USDA

w
S  Uoited States Department of Agriculture

November 6, 2018

Mr. Bradley C. Beard, Director
Synovus Bank

3400 Overton Park Drive
Atlanta, GA 30339

RE: Westminster Presbyterian Homes, Inc.
Health Center at Presbyterian Village

Dear Mr. Beard:

Reference is made to a request from Westminster Presbyterian Homes, Inc. for interim
financing from your bank to construct a Health Center at Presbyterian Village in Oconee
County, Georgia at the interest rate, terms, and conditions agreed upon, as reflected in
the attached copy of your letter dated September 5, 2018.

The purpose of this letter is to confirm understandings on behalf of the U.S. Department
of Agriculture.

Plans and specifications have been reviewed and approved, bids have been taken, and
the Owner has awarded the contract to a qualified construction manager. A Pre-
Construction Conference will be held in the near future. It has been determined by the
Owner and USDA that the conditions of loan closing can be or have been met.

Funds have been obligated for the project, as evidenced by the attached copies of
Forms RD 1940-1, “Request for Obligation of Funds." The Owner is authorized through
this letter to incur interim financing not to exceed $40,000,000.

It is proposed by the Owner with the approval of USDA that the Bank advance funds as
needed to pay for construction and other authorized and legally eligible expenses
incurred by the Owner, upon presentation of proper statements or work estimates
approved by the Owner's authorized representatives and the authorized official of
USDA.

We will schedule the USDA loans to be closed when all interim loan funds have been
expended. Funds will be available to pay off the total amount of the advances made by
your bank for authorized approved purposes, including accrued interest to the date of
closing.

USDA « Georgla State Office - Community Programs Division

355 E. Hancock Ave, RM 304 - Athens, GA 30601
Voice (706) 546-2171 » TDD (706) 546-2011  Fax (855) 452-0958

USDA Is an equal opportunity provider, employer, and lender.

If you wish to file a Civil Rights program complaint of discrimination, complete the USDA Program Discrimination Complaint Form (PDF), found online at
http-/www.ascr.usda.govicomplaint_filing_cust.html, or at any USDA office, or call (8668) 632-9992 to request the form. You may also write @ letter
containing all of the information requested in the form. Send your completed complaint form or letier to us by mail at U.S. Department of Agriculture,
Director, Office of Adjudication, 1400 independence Avenus, S.W., Washington, D.C. 20250-8410, by fax (202) 690-7442 or emall at
program.intake@usda.gov.
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Synovus Bank
November 6, 2018

We appreciate your assistance to Westminster Presbyterian Homes, Inc. and look
forward to working with you on this very important project.

rely,

=5 E§}ANEK

JO
Community Programs Director

Attachments

cc:  Area Director, USDA, Rural Development, Monroe, Georgia
Alex Patterson, Westminster Presbyterian Homes, Quitman, Georgila
Timothy Veith, Drew Eckl Famham, Atlanta, Georgia



USDA

FORM APPROVED
r::: 321109)40-1 REQUEST FOR OBLIGATION OF FUNDS OMB No. 0570-0062

INSTRUCTIONS-TYPE IN CAPITALIZED ELITE TYPE IN SPACES MARKED ( )
Complete items 1 through 28 and applicable items 30 through 34, See FMI.

1. CASE NUMBER LOAN NUMBER FISCAL YEAR
ST CO BORROWER ID
11-008-%**w%773]
2. BORROWER NAME 3. NUMBER NAME FIELDS
Westminster Presbyterian Homes, Inc. ] (1, 2, or 3 from fiem 2)
4. STATE NAME
Georgia
5. COUNTY NAME
Oconee
GENERAL BORROWER/LOAN INFORMATION
6. RACE/ETHNIC 7. TYPE OF APPUCGAE;I'G oF FARNERS 8. COLLATERAL CODE 9, EMPLOYEE
CLASSIFICATION 1- INDIVIDUAL : 1-REALESTATE  4-MACHNERYONLY |  RELATIONSHIP CODE
2. PARTNEREHIP :mm}ﬁﬁm‘, SECURED 5 - LVEBTOCK ONLY o
1-WHITE  4-HISPANK 3-CORPORATION o " \\pyjan TRIBE 2AEALESTATE 6. CROPS OMLY 2. MEMBER OF FAMILY
2 BLACK 5. APl 4 - PUBLIC BODY s Cons E BT AMDCHATTEL  7-SECURED BY 3. CLOBE RELATIVE
|3 3 P ine 2| AEREES AT | 4:rseoc
10. SEX CODE 3:FAsLr e ownen 11. MARITAL STATUS 12. VETERAN CODE 13. CREDIT REPORT
clim, ERAEATR | )ius iwmeees| [ 2| 12
14. DIRECT PAYMENT 18. TYPE OF PAYMENT 16. FEE INSPECTION
3 l (See FMI) 1|;:Anr?gu'u&fv STy 2 l;vNeg
17. COMMUNITY SIZE 18. TSE OF FUNDS CODE
1-10000 OR LESS (FOR BFH AND
| 2-OVER 10000 HPG ONLY) (See FMI)
COMPLETE FOR OBLIGATION OF FUNDS
19. TYPE OF 20. PURPOSE CODE 21. SOURCE OF FUNDS 22. TYPE OF ACTION
Ty 3 ST, e
075 l (See FMI) 1l l l 3 - CORRECTION OF CBLIGATION
23. TYPE OF SUBMISSION 24. AMOUNT OF LOAN 25. AMOUNT OF GRANT
1-INITIAL
-SBUBSEQUENT
| $9,500,000.00
26. AMOUNT OF 27. DATE OF 28. INTEREST RATE 29. REPAYMENT TERMS
IMMEDIATE ADVANCE APPROVAL
M Y YR
/2477 3.2500 % |40 |

COMPLETE FOR COMMUNITY PROGRAM AND CERTAIN MULTIPLE-FAMILY HOUSING LOANS

30.PROFITTYPE __
1-FULL PROFTT 3 - NONPROFIT L A = s - S s
COMPLETE FOR EM LOANS ONLY COMPLETE FOR CREDIT SALE-ASSUMPTION i
31. DISASTER DESIGNATION NUMBER 32. TYPE OF SALE
2 - ASSUMPTION ONLY 4 -ABSUMPTION WITH
(e FM) 1 -CREDIT BALE ONLY 3 -CREDIT BALE WITH GUBBEQUENT LOAN SUBSEQUENT LOAN
FINANCE OFFICE USE ONLY COMPLETE FOR FP LOANS ONLY
33. OBLIGATION DATE 34. BEGINNING FARMER/RANCHER
MO DA VYR
I (See FM/)

If the decision comatned above in this form results in denial, reds or ik of USDA )wnquppmhlmmmdhawahcarmgar,uuuwynqmmm:ewlnhcuofahmrlng

Please usc the form we have included for this purpose.
Position 2

ORIGINAL - Borrower's Case Folder COPY 1 - Finance Office COPY 2 - Applicant/Lender  COPY 3 - State Office
Acconding to the Paperwork Reduction Act of 1993, an agency may not cunduct or sponsor, and a person is not required so respond 10 a collection of informaiton unless 1t displays a valid OMB control number. The valid

OMB control number for this information collection is 0570-0062. The time required fo complete this information collection is extimmied 1o average 15 minutes per responie. Including the tinte for reviewing instructions.
searching existing data sources. gothering vl maintaining the data needed, and complering and 1 12 the collection of information.




CERTIFICATION APPROVAL

For All Farmers Programs EM, OL, FO, and SW Loans

This loan is approved subject to the availability of funds. If this loan does not close for any reason within 90 days from the
date of approval on this document, the approval official will request updated eligibility information. The undersigned loan
applicant agrees that the approval official will have 14 working days to review any updated information prior to submitting
this document for obligation of funds. If there have been significant changes that may affect eligibility, a decision as to
eligibility and feasibility will be made within 30 days from the time the applicant provides the necessary information.

If this is a loan approval for which a lien and/or title search is necessary, the undersigned applicant agrees that the
15-working-day loan closing requirement may be exceeded for the purposes of the applicant's legal representative
completing title work and completing loan closing.

35. COMMENTS AND REQUIREMENTS OF CERTIFYING OFFICIAL

These funds are extended to the Westminster Presbyterian Homes, Inc. to construct
a new healthcare center. The funds will be approved subject to the Board of

Trustees meeting the Loan Closing Instructions and satisfying the requirements of
the Letter of Conditions dated

36. [HEREBY CERTIFY that I am unable to obtain sufficient credit elsewhere to finance my actual needs at reasonable rates
and terms, taking into consideration prevailing private and cooperative rates and terms in or near my community for loans
for similar purposes and periods of time. I agree to use the sum specified herein, subject to and in accordance with
regulations applicable to the type of assistance indicated above, and request payment of such sum. I agree to report to
USDA any material adverse changes, financial or otherwise, that occur prior to loan closing. I certify that no part of the sum

specified herein has been received. | have reviewed the loan approval requirements and comments associated with this loan
request and agree to comply with these provisions.

(For FP loans at eligible terms only) 1f this loan is approved, I elect the interest rate to be charged on my loan to be the lower of the
interest rate in effect at the time of loan approval or loan closing. If I check "NO", the interest rate charged on my
loan will be the rate specified in Item 28 of this form. YES NO

WARNING: Whoever, In any matter within the jurisdiction of any department or agency of the United States
knowingly and willfully falsifies, conceals or covers up by any trick, scheme, or device a material
fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses
any false writing or document knowing the same to contain any false, fictitious or fraudulent

statement or entry, shall be fined under thij_gu_e or imprisoned not more than five years, or both."

Dr. Frank McElroy, Jr., PreEiB £ & CEO
(Signature of Applicant)

Date 20

(Signature of Co-Applicani)

37. | HEREBY CERTIFY that all of the committee and administrative determinations and certifications required by regulations
prerequisite to providing assistance of the type indicated above have been made and that evidence thereof is in the docket, and
that all requirements of pertinent regulations have been complied with. I hereby approve the ebove-described assistance in the
amount set forth above, and by this document, subject to the avaijability of funds, the Government agrees to advance such
amount to the applicant for the purpose of and subject to mmbed by regulations applicable to this type of

assistance.
(Signature of Approving QOfficial)

Typed or Printed Name: Kathy L. Ross

Date Approved: Z / R/ / / 74 Titlebﬁitmp Director

38. TO THE APPLICANT: As of this date ?/ 2/ ’/ /7 , this is notice that your application for financial assistance
from the USDA has been approved, as indichted above, subject to the availability of funds and other conditions required by
the USDA. If you have any questions contact the appropriate USDA Servicing Office.




USDA

FORM APPROVED
:’;;n &?1109)40-1 REQUEST FOR OBLIGATION OF FUNDS I onE STC- 02

INSTRUCTIONS-TYPE IN CAPITALIZED ELITE TYPE IN SPACES MARKED ( )
Complete Items 1 through 29 and applicable Iitems 30 through 34, See FMI.

1. CASE NUMBER LOAN NUMBER FISCAL YEAR
ST CO BORROWER ID
11-00B-**%*%773]
2. BORROWER NAME 3. NUMBER NAME FIELDS
Westminster Presbyterian Homes, Inc. | (1.2, or 3 from ltem 2)
4. STATE NAME
Georgia
5. COUNTY NAME
Oconee
GENERAL BORROWER/LOAN INFORMATION
6. RACE/ETHNIC 7.TYPEOF APPLICANT 8. COLLATERAL CODE 9. EMPLOYEE
CLASSIFICATION 1-Noviouat a:%xm ffﬁam ;;E&l.ﬁgsuﬁ ;SCEC:%ECR: &':':'Y RE‘LIE\M'I;IL?:ESHIP CODE
1 -WHITE 4- HIBPANIC JPRe oy, 9-INDIANTRIBE resedlil Py 2 MEMBER OF FAMILY
2. BLACK 5-AP 5 O-PUBLIC COLLEGEANIVERSITY : 3- CLOSE RELATIVE
g 3 [siassocor  REURIcOMRSSUNERSTY | | acreomyon s | 4:se0c
10. SEX CODE J: LAY UNT. wnen 11. MARITAL STATUS 12. VETERAN CODE 13. CREDIT REPORT
1- MALE 5 - DRGAN FEMALE OWNED 1- MARRIED 3 - UNMARRIED (INCLUDES 1-YES 1-YES
6 2 -FEMALE 8 - PUBUC BODY l 2-SEPARATED  WIDOWED/IVORCED) 2-NO 2 l 2NO
14. DIRECT PAYMENT 15. TYPE OF PAYMENT 16. FEE INSPECTION
3| oo 1] 2 oty 4aomrery | | e
17. COMMUNITY SIZE 18. USE OF FUNDS CODE
1-10000OR LESS (FOR SFH AND
2-OVER 10000  HPG ONLY) (See FMi)
COMPLETE FOR OBLIGATION OF FUNDS
19. TYPE OF 20. PURPOSE CODE 21. SOURCE OF FUNDS 22. TYPE OF ACTION
ASSISTANCE T
075 | (Serw 1| | e el
23, TYPE OF SUBMISSION 24. AMOUNT OF LOAN 25. AMOUNT OF GRANT
1-INTIAL
2| TEPEET $9,000,000.00
26. AMOUNT OF 27. DATE OF 28. INTEREST RATE  |29. REPAYMENT TERMS
IMMEDIATE ADVANCE APPROVAL
MQ. DAY Y
?.‘7_/_/‘7 3.2500 % |40 |

COMPLETE FOR COMMURNITY PROGRAM AND CERTAIN MULTIPLE-FAMILY HOUSING LOANS

30.PROFITTYPE
1-FULL PROFIT 3 - NONPROFIT
COMPLETE FOR EM LOANS ONLY COMPLETE FOR CREDIT SALE-ASSUMPTION
31. DISASTER DESIGNATION NUMBER 32. TYPE OF SALE
2- ASSUMPTION ONLY 4 -ASSUMPTION WITH
(Seo FMI) | 1-CREDIT SALEONLY 3-CREDIT SALE WATH SUBSEQUENT LOAN SUBSEQUENT LOAN
FINANCE OFFICE USE ONLY COMPLETE FOR FP LOANS ONLY
33. OBLIGATION DATE 34. BEGINNING FARMER/RANCHER
MO DA YR
I, {Saa FMI}

If the decision comained above in this form results in denial. redy or I of USDA You may appeal this decision and have a hearing or you may request a review in heu of @ hearing

Please use the form we have inclwled for this purpase
Position2

ORIGINAL - Borrower's Case Folder COPY 1 - Finance Office COPY 2 - Applicant/Lender COPY 3 - State Office
According 10 the Paperwork Reduction Aci of 1995 an agency may not conduct or sponsar. and a person is not required to respond to a coliecitan of information unless it displays a valid OMB confrul nustber  The vaitd

OMB conirol number for this information collection is 0570-0062 The time required fo complete this information collection is estimaied to average 15 minuses per response. including the time for reviewing instructions
searching existing data sources. gathering arul mainiaining the data needed. and complering and reviewing the colleciton of information



CERTIFICATION APPROVAL

For All Farmers Programs EM, OL, FO, and SW Loans

This loan is approved subject to the availability of funds. If this loan does not close for any reason within 90 days from the
date of approval on this document, the approval official will request updated eligibility information. The undersigned loan
applicant agrees that the approval official will have 14 working days to review any updeted information prior to submitting
this document for obligation of funds. If there have been significant changes that may affect eligibility, a decision as to
eligibility and feasibility will be made within 30 days from the time the applicant provides the necessary information.

If this is a loan approval for which a lien and/or title search is necessary, the undersigned applicant agrees that the

15-working-day loan closing requirement may be exceeded for the purposes of the applicant's legal representative
completing title work and completing loan closing.

35. COMMENTS AND REQUIREMENTS OF CERTIFYING OFFICIAL

These funds are extended to the Westminster Presbyterian Homes, Inc. to construct
a new healthcare center. The funds will be approved subject to the Board of

Trustees meeting the Loan Closing Instructions and satisfying the requirements of
the Letter of Conditions dated

36. 1 HEREBY CERTIFY that I am unable to obtain sufficient credit elsewhere to finance my actual needs at reasonable rates
and terms, taking into consideration prevailing private and cooperative rates and terms in or near my community for loans
for similar purposes and periods of time. | agree to use the sum specified herein, subject to and in accordance with
regulations applicable to the type of assistance indicated above, and request payment of such sum. I agree to report to
USDA any material adverse changes, financial or otherwise, that occur prior to loan closing. I certify that no part of the sum

specified herein has been received. | have reviewed the loan approval requirements and comments associated with this loan
request and agree to comply with these provisions.

(For FP loans at eligible terms only) If this loan is approved, | elect the interest rate to be charged on my loan to be the lower of the
interest rate in effect at the time of loan approval or loan closing. If I check "NO", the interest rate charged on my
loan will be the rate specified in Item 28 of this form. YES NO

WARNING: Whoever, in any matter within the jurisdiction of any department or agency of the United States
knowingly and willfully faisifies, conceals or covers up by any trick, scheme, or device a material
fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses
any false writing or document knowing the same to contain any false, fictitious or fraudulent

statement or entry, shall be fined under w«med not mote than fivg years, or both."
Date( %ZZ{M AV . 20/.7 i

Dr. Frank McElroy, Jr. Presuﬂé\w CEO
nature of Applicant)

Date , 20

(Signature of Co-Applicant)

37. 1 HEREBY CERTIFY that all of the committee and administrative determinations and certifications required by regulations
prerequisite to providing assistance of the type indicated above have been made and that evidence thereof is in the docket, and
that all requirements of pertinent regulations have been complied with. I hereby approve the above-described assistance in the
amount set forth above, and by this document, subject to the availability of funds, the Government agrees to advance such

amount to the applicant for the purpose of and subject to the avallabﬂtty prescribed by regulations applicable to this type of
assistance. | L

(Signature of Approving Official)
Typed or Printed Name: Kathy L. Ross

. 7/ ' ‘ng CP Di tor
Date Approved: 4 2 /,/ [7 Titlgrdceing irec

38. TO THE APPLICANT: As of this date 9/2 / / /7, thisis notice that your application for financial assistance
from the USDA has been approved, as indicated abové, subject to the availability of funds and other conditions required by

the USDA. If you have any questions contact the appropriate USDA Servicing Office.



USDA
Form RD 1940-1
(Rev. 06-10)

REQUEST FOR OBLIGATION OF FUNDS

FORM APPROVED
OMB No. 0570-0062

INSTRUCTIONS-TYPE IN CAPITALIZED ELITE TYPE IN SPACES MARKED ( )
Complete Items 1 through 29 and applicable Items 30 through 34. See FMI.

1. CASE NUMBER LOAN NUMBER FISCAL YEAR
ST CO BORROWERID
11-008-*#**%773]
2. BORROWER NAME 3. NUMBER NAME FIELDS
Westminster Presbyterian Homes, Inc. | (1.2 0r 3 from 1tem 2)
4. STATE NAME
Georgia
5. COUNTY NAME
Oconee
GENERAL BORROWER/LOAN INFORMATION
6. RACE/ETHNIC 7. TYPE OF APPLICsAtPg; AE— 8. COLLATERAL CODE 9. EMPLOYEE
CLASSIFICATION 1- INDIVIDUAL - NONPR 1-REALESTATE  4-MACHINERYONLY | RELATIONSHIP CODE
2-PARTNERSHP 3 \oroRorT FAITH BASED e e e 1-EMPLOYEE
1 < WHITE 4- HiSPANIC 3-CORPORATION  g. INDIAN TRIBE 2- MEMBER OF FAMILY
2-BLACK 5-API ; ::s?ojcc 5;;9' 10-PUBLIC COLLEGENNIVERSITY o mﬁ,‘;% e e 3. CLOSE RELATIVE
I i AVAN 3 |” Easmers 11-OTHER 2 I CHATTEL ONLY 8. RLF ACCT I 4-AS50C
10. SEX CODE J:CRtil Waie ownen 11. MARITAL STATUS 12. VETERAN CODE 13. CREDIT REPORT
-ORGAN FEMALE OWNED MARRIED 3 - UNMARRIED (INCLUDES 1-YEB 1.YES
6 I 2-FEMALE § - PUBLIC BODY 2 BEPARATED WIDOWED/DIVORCED) 2.80 2-NO

14, DIRECT PAYMENT 15. TYPE OF PAYMENT

1-MONTHLY  3- SEMIFANNUALLY

18. FEE INSPECTION

(See FMI) 2.ANNUALLY 4- QUARTERL) e
3] 1| " | 2]
17. COMMUNITY SIZE 18. YSE OF FUNDS CODE
1-10000 OR LESS (FOR SFH AND (Ses FMI)
2 - DVER 10,000 HPG ONLY)

COMPLETE FOR OBLIGATION OF FUNDS

"2 1/ 7

19. TYPE OF 20. PURPOSE CODE 21. SOURCE OF FUNDS 22. TYPE OF ACTION
ASSISTANCE 1 -OBLIGATION ONLY
075 | (Ses FMI) 1 l I l g:%:;;'mn ormgs;
23. TYPE OF SUBMISSION 24, AMOUNT OF LOAN 25. AMOUNT OF GRANT
1- INITIAL
| 2emeseen $8,500,000.00
26. AMOUNT OF 27. DATE OF 28. INTEREST RATE 29. REPAYMENT TERMS
IMMEDIATE ADVANCE APPROVAL

3.2500 %

40 |

COMPLETE FOR COMMUNITY PROGRAM AND CERTAIN MULTIPLE-FAMILY HOUSING LOANS

30. PROFIT TYPE
2. LIMITED PROFIT
1-FULL PROFIT 3 - NONPROFIT

COMPLETE FOR EM LOANS ONLY

COMPLETE FOR CREDIT SALE-ASSUMPTION

31. DISASTER DESIGNATION NUMBER

32. TYPE OF SALE

2- ASSUMPTION ONLY 4 ASSUMPTION WITH
| (Sew FMi) 1-CREDIT SALE ONLY 3 -CREDIT GALE WITH BUBSEQUENT LOAN SUBSEQUENT LOAN
FINANCE OFFICE USE ONLY COMPLETE FOR FP LOANS ONLY
33. OBLIGATION DATE 34. BEGINNING FARMER/RANCHER
MO DA YR
! {See FMI)
If the deciston contained above in this form results in denial, redh or of USDA Jyois mav appeal this decision and have a hearing or you may request a review in lieu of a hearing

Please use the form we have inchuded for this purpose

ORIGINAL - Borrower's Case Folder

COPY 1 - Finance Office

Paosition 2

COPY 2 - Applicant/Lender ~ COPY 3 - State Office

Accarding 1o the Paperwork Reductton Act of 1993 an agenvy may not condduct or sponsor. and a person is not required io respond to a collection of information unless i displays a valid OMB control number  The valtd

OMB comirvl number for this information collection is 057U-0062 The iime required io complete this information vollection is estimated to average 15 minutes per ¢
searching existing data sources, gathering and mainiaining the data needed. and complering arud review ing the collection of informarion.

p

fwling she time for

g insirucrions



CERTIFICATION APPROVAL
For All Farmers Programs EM, OL, FO, and SW Loans

This loan is approved subject to the availability of funds. If this loan does not close for any reason within 90 days from the
date of approval on this document, the approval official will request updated eligibility information. The undersigned loan
applicant agrees that the approval official will have 14 working days to review any updated information prior to submitting
this document for obligation of funds. If there have been significant changes that may affect eligibility, a decisionasto
eligibility and feasibility will be made within 30 days from the time the applicant provides the necessary information.
If this is a loan approval for which a lien and/or title search is necessary, the undersigned applicant agrees that the

15-working-day loan closing requirement may be exceeded for the purposes of the applicant's legal representative
completing title work and completing loan closing.

35. COMMENTS AND REQUIREMENTS OF CERTIFYING OFFICIAL

These funds are extended to the Westminster Presbyterian Homes, Inc. to construct
a new healthcare center. The funds will be approved subject to the Board of

Trustees meeting the Loan Closing Instructions and satisfying the requirements of
the Letter of Conditions dated

36. 1HEREBY CERTIFY that | am unable to obtain sufficient credit elsewhere to finance my actual needs at reasonable rates
and terms, taking into consideration prevailing private and cooperative rates and terms in or near my community for loans
for similar purposes and periods of time. I agree to use the sum specified herein, subject to and in accordance with
regulations applicable to the type of assistance indicated above, and request payment of such sum., I agree to report to
USDA any material adverse changes, financial or otherwise, that occur prior to loan closing. | certify that no part of the sum

specified herein has been received. [ have reviewed the loan approval requirements and comments associated with this loan
request and agree to comply with these provisions.

(For FP loans at eligible terms only) If this loan is approved, 1 elect the interest rate to be charged on my loan to be the lower of the
interest rate in effect at the time of loan approval or loan closing. If I check "NO", the interest rate charged on my
loan will be the rate specified in Item 28 of this form. YES NO

WARNING: Whoever, in any matter within the jurisdiction of any department or agency of the United States
knowingly and willfully falsifies, conceals or covers up by any trick, scheme, or device a material
fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses
any false writing or document knowing the same to contain any faise, fictitious or fraudulent

statement or entry, shall be fined under this title or imprisoned %ﬂm thaq five years, or both."
Dat&w;w,, 207 Q-_dez

Dr. Frank McEl roy, Jr., Predi CEO
Signature of Applicant)

Date 20

(Signature of Co-Applicant)

37. THEREBY CERTIFY that all of the committee and administrative determinations and certifications required by regulations
prerequisite to providing assistance of the type indicated above have been made and that evidence thereof is in the docket, and
that all requirements of pertinent regulations have been complied with. I hereby approve the above-described assistance in the
amount set forth above, and by this document, subject to the availabiljty of funds, the Government agrees to advance such

amount to the applicant for the purpose of and subject to the ayvafjatility prescribed by regulations applicable to this type of
assistance. (A«

(Signature of Approving Official)
Typed or Printed Name: Kathy L. Ross

Date Approved: 7/2/ // 7 Title: Acting CP Director

38. TO THE APPLICANT: As of this date 7/ 2/ // 2 , this is notice that your application for financial assistance
from the USDA has been approved, as indicated above, subject to the availability of funds and other conditions required by
the USDA. [f you have any questions contact the appropriate USDA Servicing Office.




USDA

Form RD 1940-1 REQUEST FOR OBLIGATION OF FUNDS

{Rev. 06-10)

FORM APPROVED
OMB No. 0570-0062

INSTRUCTIONS-TYPE IN CAPITALIZED ELITE TYPE IN SPACES MARKED ( )
Complete Items 1 through 29 and applicable items 30 through 34. See FMI.

1. CASE NUMBER LOAN NUMBER FISCAL YEAR
ST CO BORROWERID
11-008-*****773]
2. BORROWER NAME 3. NUMBER NAME FIELDS
Westminster Presbyterian Homes, Inc. [(szdﬁmﬂumb
4. STATE NAME
Georgia
5. COUNTY NAME
Oconee
GENERAL BORROWER/LOAN INFORMATION
6. RACE/ETHNIC 7. TYPE OF APPLIC"‘At_“N';I'G — 8. COLLATERAL CODE 9. EMPLOYEE
CLASSIFICATION 1 - INDIVIDUAL : 1-REALESTATE  4-MACHINERYONLY | REL ATIONSHIP CODE
Bty 5 - NONPROFIT-FAITH BASED o R eeTiie  hAnceoa= - EMPLOYEE
B A 4 -PUBLIC BODY 0 (DN TRIGE AND CHATTE 7 - SECURED BY Cheedoa Lt B
2. BLACK 5- APl v 10-PUBLIC COLLEGE/UNIVERSITY ENoie ou& e | 3- CLOSE RELATIVE
I 3-AlUAN 3 l FARMERS 11-0THER 2 | “'CHATTELONLY 8- RLF ACCT | 4-Assoc
10. SEX CODE 3 ERMLY Skl ownen 11. MARITAL STATUS 12. VETERAN CODE 13. CREDIT REPORT
1-MALE 5 - ORGAN FEMALE OWNED 1-MARRIED 3 - UNMARRIED (INCLUDES 1.-YES 1-YES
6 2 FEMALE 8 - PUBLIC BODY 2-SEPARATED WIDOWED/DIVORCED) l 2-NO 2-NO
14. DIRECT PAYMENT 15. TYPE OF PAYMENT 16. FEE INSPECTION
1-MONTHLY 3. SEMLANNUALLY 1-YES
3l {See FMI) llz-muumv 4. QUARTERLY zlz.no
17. COMMUNITY SIZE 18. USE OF FUNDS CODE
1-10000 ORLESS (FOR SFH AND (See FM))
2 - OVER 10,000 HPG ONLY)

COMPLETE FOR OBLIGATION OF FUNDS

19. TYPE OF 20. PURPOSE CODE 21. SOURCE OF FUNDS 22. TYPE OF ACTION
ASSISTANCE 2 DBLIONTONIHECK REQUEST
075 I (See FM1) 1 l I 3-CORRECTION OF OBLIGATION
23. TYPE OF SUBMISSION 24. AMOUNT OF LOAN 25. AMOUNT OF GRANT
1 - INITIAL
| Z-SUBSEQUENT $8,000,000.00

26. AMOUNT OF 27. DATE OF 28. INTEREST RATE | 29. REPAYMENT TERMS
IMMEDIATE ADVANCE APPROVAL
MO DAY YR
2 &///7 3.2500 % |40 |

COMPLETE FOR COMMUNITY PROGRAM AND CERTAIN MULTIPLE-FAMILY HOUSING LOANS

30. PROFITTYPE , o oe
1-FULL PROFIT 3 - NONPROFIT

COMPLETE FOR EM LOANS ONLY

COMPLETE FOR CREDIT SALE-ASSUMPTION

31. DISASTER DESIGNATION NUMBER
(See FMI)

32. TYPE OF SALE

2 - ASSUMPTION ONLY 4 -ASBUMPTION WITH
1-CREDIT BALE ONLY 3 -CREDIT SALE WITH SUBSEQUENT LOAN SUBSSEQUENT LOAN

FINANCE OFFICE USE ONLY

COMPLETE FOR FP LOANS ONLY

33. OBLIGATION DATE
MO DA YR

34. BEGINNING FARMER/RANCHER

| (see Fu

If the decision conialned above in this form results in denial. red: or I of USDA

Please use the form we have included fur this purpose

ORIGINAL - Borrower’s Case Folder COPY 1 - Finance Office

Pasition 2

Yo may appeu! this decision amd have a hearing or you may request a review in lieu of a hearing.

COPY 2 - Applicant/Lender COPY 3 - State Office

According 0 the Paperwork Reduction Act of 1993, an agency may not condiat or sponsor, and a person Is not required to respond to  collection of information wnless it displays a valid OMB control number. The vaild
OMB control number for this informavion collection is 0370-0062 The iime required 1o complete this information collection is estimated io average |5 minuies per response. tnchading the time for reviewing instractions.
scarching exiviing data sources, gathering and maintaining the data needed. and complering and reviewing the collecrion of information.



CERTIFICATION APPROVAL
For All Farmers Programs EM, OL, FO, and SW Loans

This loan is approved subject to the availability of funds. If this loan does not close for any reason within 90 days from the
date of approval on this document, the approval official will request updated eligibility information. The undersigned loan
applicant agrees that the approval official will have 14 working days to review any updated information prior to submitting
this document for obligation of funds. If there have been significant changes that may affect eligibility, a decision as to
eligibility and feasibility will be made within 30 days from the time the applicant provides the necessary information.

If this is a loan approval for which a lien and/or title search is necessary, the undersigned applicant agrees that the

15-working-day loan closing requirement may be exceeded for the purposes of the applicant's legal representative
completing title work and completing loan closing.

35. COMMENTS AND REQUIREMENTS OF CERTIFYING OFFICIAL

These funds are extended to the Westminster Presbyterian Homes, Inc. to construct
a new healthcare center. The funds will be approved subject to the Board of

Trustees meeting the Loan Closing Instructions and satisfying the requirements of
the Letter of Conditions dated

36. THEREBY CERTIFY that I am unable to obtain sufficient credit elsewhere to finance my actual needs at reasonable rates
and terms, taking into consideration prevailing private and cooperative rates and terms in or near my community for loans
for similar purposes and periods of time. I agree to use the sum specified herein, subject to and in accordance with
regulations applicable to the type of assistance indicated above, and request payment of such sum. | agree to report to
USDA any material adverse changes, financial or otherwise, that occur prior to loan closing. I certify that no part of the sum

specified herein has been received. | have reviewed the loan approval requirements and comments associated with this loan
request and agree to comply with these provisions.

(For FP loans al eligible terms only) If this loan is approved, | elect the interest rate to be charged on my loan to be the lower of the
interest rate in effect at the time of loan approval or loan closing. If I check "NO", the interest rate charged on my
loan will be the rate specified in Item 28 of this form. YES NO

WARNING: Whoever, In any matter within the jurisdiction of any department or agency of the United States

knowingly and willfully falsifies, conceals or covers up by any trick, scheme, or device a material
fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses
any false writing or document knowing the same to contain any false, fictitious or fraudulent
statement or entry, shall be fined under this title or imprisoned not mgee than fivelyears, or both.”

Daz&é%ﬂ&&l 20/ Z v
’ ntX& CEO
ure of Applicant)

Date 20
(Signature of Co-Applicant)

. Frank McElroy, Jr., Presi

£l

37. 1 HEREBY CERTIFY that all of the committee and administrative determinations and certifications required by regulations
prerequisite to providing assistance of the type indicated above have been made and that evidence thereof is in the docket, and
that all requirements of pertinent regulations have been complied with, | hereby approve the above-described assistance in the
amount set forth above, and by this document, subject to the availability of funds, the Government agrees to advance such

amount to the applicant for the purpose of and subject to the‘avai ribed by regulations applicable to this type of
assistance. - “\ Q
(Signature of Approving Official)
Typed or Printed Name: Kathy L. Ross
Date Approved: ?/Z /// 7 Title: Acting CP Director
/ ! ]/—’/7

38. TO THE APPLICANT: As of this date ?/ Z/ / /7 , this is notice that your application for financial assistance

from the USDA has been approved, as indicated aboCe, subject to the availability of funds and other conditions required by
the USDA. If you have any questions contact the appropriate USDA Servicing Office.




USDA

Form RD 1940-1 FORM APPROVED

REQUEST FOR OBLIGATION OF FUNDS OMB No. 0570-0062

(Rev. 06-10)

INSTRUCTIONS-TYPE IN CAPITALIZED ELITE TYPE IN SPACES MARKED ( )
Complete Items 1 through 29 and applicable items 30 through 34. See FMI.

1. CASE NUMBER LOAN NUMBER FISCAL YEAR
ST CO BORROWER ID
11-008-%#«++4+773]
2, BORROWER NAME 3. NUMBER NAME FIELDS
|Westminster Presbyterian Homes, Inc. (1.2, or 3 from Item 2)
4. STATE NAME
Georgia
§. COUNTY NAME
Oconee
GENERAL BORROWER/LOAN INFORMATION
6. RACE/ETHNIC 7. TYPE OF APPLICANT 8. COLLATERAL CODE 9. EMPLOYEE
CLASSIFICATION 1-iowoun E:%%Eﬁ%‘%‘?ﬁ , LREALEGTATE 4 MASHINGRY ONLY RE1L$M1;IOVNSH|P CODE
1 -WHITE 4 HISPANIC 3- CORPORATION 5 :]"’“‘W‘” RO'I‘RISE 2REALESTATE 8- CROPS ONLY o MEMLBOEngF FANILY
2- BLACK S-AP ‘5 H‘sﬁg B;_Dv 10-PUBLIC COLLEGENLINIVERSITY D CHATTEL YESECLREDIRY 3. CLOSE RELATIVE
I!-AIIAN 3 I FARMERS 11.0THER 2 l"&%ﬁgﬁo‘{ff A '4.Assoc
10. SEX CODE ;: EAtny Wl ownep 11. MARITAL STATUS 12. VETERAN CODE 13. CREDIT REPORT
6 l1. MALE 5 ORGAN FEMALE OWNED 1-MARRIED 3 - UNMARRIED (INCLUDES 1-YEs 1-YES
2 -FEMALE 6 - PUBLIC BODY 2. SEPARATED  WIDOWED/DIVORCED) 240 2| 2-N0
14. DIRECT PAYMENT 156. TYPE OF PAYMENT 16. FEE INSPECTION
3| (seerm 1] 2L & oumTeRe |, (2
17. COMMUNITY SIZE 18. USE OF FUNDS CODE
1-10000 OR LESS {FOR BFH AND
2 - OVER 10,000 HPG ONLY} {See FMI)
COMPLETE FOR OBLIGATION OF FUNDS
19. TYPE OF 20. PURPOSE CODE 21. SOURCE OF FUNDS 22. TYPE OF ACTION
A LR neveer
075 I {See FMI) 1 l 3- CORRECTION OF OBLIGATION
23. TYPE OF SUBMISSION 24, AMOUNT OF LOAN 25, AMOUNT OF GRANT
1-INTIAL
! 2-SUBSEQUENT $5,000,000.00
26. AMOUNT OF 27. DATE OF 28. INTEREST RATE 29. REPAYMENT TERMS
IMMEDIATE ADVANCE APPROVAL
MO PAY YR
9/21/77 3.2500 % |40 |

COMPLETE FOR COMMUNITY PROGRAM AND CERTAIN MULTIPLE-FAMILY HOUSING LOANS

30. PROFIT TYPE
1-FULLPROFIT 3. NONPROFIT

2- UMITED PROFIT

COMPLETE FOR EM LOANS ONLY

COMPLETE FOR CREDIT SALE-ASSUMPTION

(Sew FM))

31. DISASTER DESIGNATION NUMBER

32. TYPE OF SALE
2- ASSUMPTION ONLY
1-CREOIT SALE ONLY 3-CREDIT SALE WITH SUBSEQUENT LOAN

4 -ASSUMPTION WITH
SUBSEQUENT LOAN

FINANCE OFFICE USE ONLY

COMPLETE FOR FP LOANS ONLY

33. OBLIGATION DATE
MO DA YR

34. BEGINNING FARMER/RANCHER

| (soe £atn

if the dectston comained above in this form resulis in denial. redy

o of USDA

Sou may appeal this decision and have a hearing vr you may request a review in lieu of o hearing,

Picase use the Jorm we have included for this purpose

Position 2

ORIGINAL - Borrower's Case Folder COPY 1 - FInance Office COPY 2 - Applicant/Lender  COPY 3 - State Office

According 10 the Faperwork Reduciion Act of 1995, an agency may not conduct us sponser, and a person is not required 1o respond to a cullection of information unless it displays a valud OMB conrol number  The volid
OMB conirol number for this information collection is 0570-0062 The time required to complete this information coflection I3 esttmated to average |5 minuies per response Inuluding the time for reviewing insiructions
searching existing data sources. gathering and maintaining the dara necded, and and 1g the collection of informaiion




CERTIFICATION APPROVAL
For All Farmers Programs EM, OL, FO, and SW Loans

This loan is approved subject to the availability of funds. If this loan does not close for any reason within 90 days from the
date of approval on this document, the approval official will request updated eligibility information. The undersigned loan
applicant agrees that the approval official will have 14 working days to review eny updated information prior to submitting
this document for obligation of funds. If there have been significant changes that may affect eligibility, a decision as to
eligibility and feasibility will be made within 30 days from the time the applicant provides the necessary information.

If this is a loan approval for which a lien and/or title search is necessary, the undersigned applicant agrees that the
15-working-day loan closing requirement may be exceeded for the purposes of the applicant's legal representative
completing title work and completing loan closing.

35. COMMENTS AND REQUIREMENTS OF CERTIFYING OFFICIAL
These funds are extended to the Westminster Presbyterian Homes, Inc. to construct
a new healthcare center. The funds will be approved subject to the Board of

Trustees meeting the Loan Closing Instructions and satisfying the requirements of
the Letter of Conditions dated

36. I1HEREBY CERTIFY that | am unable to obtain sufficient credit elsewhere to finance my actual needs at reasonable rates
and terms, taking into consideration prevailing private and cooperative rates and terms in or near my community for loans
for similar purposes and periods of time. I agree to use the sum specified herein, subject to and in accordance with
regulations applicable to the type of assistance indicated above, and request payment of such sum. I agre to report to
USDA any material adverse changes, financial or otherwise, that occur prior to loan closing, I certify that no part of the sum

specified herein has been received. 1 have reviewed the loan approval requirements and comments associated with this loan
request and agree to comply with these provisions.

(For FP loans at eligible terms only) If this loan is approved, I elect the interest rate to be charged on my loan to be the lower of the
interest rate in effect at the time of loan approval or loan closing. If 1 check "NO", the interest rate charged on my
loan will be the rate specified in ltem 28 of this form. YES NO

WARNING: Whoever, in any matter within the jurisdiction of any department or agency of the United States
knowingly and wilifully falsifies, conceals or covers up by any trick, scheme, or device a material
fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses
any false writing or document knowing the same to contaln any false, fictitious or fraudulent
statement or entry, shall be fined under this title or impyisoned nogymore than\five years, or both."

u@éﬁ&g&@,zo/j X Rueid NS s

giiture of Applicant)
Date 20

(Signature of Co-Applicant)

37. 1 HEREBY CERTIFY that all of the committee and administrative determinations and certifications required by regulations
prerequisite to providing assistance of the type indicated above have been made and that evidence thereof is in the docket, and
that all requirements of pertinent regulations have been complied With. | hereby approve the above-described assistance in the
amount set forth above, and by this document, subject to t iability Jof funds, the Government agrees to advance such
amount to the applicant for the purpose of and subject t ilabjligy prescribed by regulations applicable to this type of

assistance.
I3
(Signature of Approving Official)
Typed or Printed Name: Kathy L. Ross
Date Approved: ?/,Z /// 7 Title: Acting CP Director
¥ oN—"

38. TO THE APPLICANT: As of this date ?/Z / / /7 , this is notice that your application for financia! assistance
from the USDA has been approved, as indicdted above, subject to the availability of funds and other conditions required by
the USDA. If you have any questions contact the appropriate USDA Servicing Office.
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