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STATE OF GEORGIA,

Plaintiff,

v.

OCONEE COUNTY INDUSTRTAL
DEVELOPMENT AUTHOzuTY AND
OCONEE COLINTY, GEORGIA,

Defendants.

CNIL ACTIoN FILE No&&OC.I C IO 
" 

Y)

BOND VALIDATION

PETITION AND COMPLAINT FOR BOND VALIDATION

TO T}IE SUPERIOR COURT bF SAID COUNTY:

The STATE OF GEORGIA, by and through Brian Vance Patterson, Acting District

Attorney of the Western Judicial Circuit, files this petition and complaint against the Oconee

County Industrial Development Authority (the "Authority") and Oconee County, Georgia (the

"Count1r"), as defendants, and respectfully shows:

1.

The Authority was duly created as a body corporate and politic and is validly

existing pursuant to an amendment to pursuant to the Constitution and Laws of the State of Georgia

(the "State"), including an amendment to the Constitution of the State (1962 Ga. Laws, p. 871,

et seq.), as amended (1977 Ga. Laws 1582) as continued (1987 Ga. Laws, p.3562, et seq-), as

hereafter amended (the "Amendment"). The Authority has been duly created, its directors have

been appointed, and the Authority is operating and existing as a public corporation. The Authority



was created for the purpose of promoting and expanding for the public good and welfare, industry

and trade within Oconee County, Georgia (the "County") and reducing unemployment to the

greatest extent possible, and the Amendment provides that the Amendment and any law enacted

with reference to the Authority shall be liberally construed for the accomplishment of these

purposes. The Authority is subject to the jurisdiction of this Court.

2.

The County is a legally created, valid and existing political subdivision of the State

of Georgia, created and existing under the Constitution and laws of the State of Georgia and is

subject to the jurisdiction of this Court.

3.

This Court has jurisdiction over the above-named defendants and the subject matter

of this proceeding by virtue of, among other things, the Amendment and the Revenue Bond Law

of the State of Georgia (O.C.G.A. Section 36-82-60, et seq., as amended (the "Revenue Bond

Law")).

4.

pursuant to the Amendment and the Revenue Bond Law, the Authority has the

power (a) to issue revenue bonds and use the proceeds for the purpose of paying all or part of the

cost of any project (as authorized by the Amendment and the Revenue Bond Law) which promotes

and expands for public good and welfare industry and trade within the County and reduces

unemployment to the greatest extent possible; (b) to make and execute contracts and other

instruments necessary to exercise the powers of the Authority; (c) to issue revenue bonds for the

pu{pose of paying, in whole or in part, the cost of any undertaking or to refund any previously
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issued revenue bonds issued for the purpose of paying, in whole or in part, the cost of any

undertaking.

5.

Pwsuant to O.C.G.A.5 48-5-220(20), as amended, the County has, among others,

the power to levy and collect an ad valorem properly tax upon all taxable property within the limits

of the County to provide financial assistance to the Authority, for the purpose of developing trade,

commerce, industry, and employment opporfunities, provided, however, that the tax levied for

these purposes shall not exceed one milI per dollar upon the assessed value of such properfy.

6.

Article IX, Section III, Paragraph I(a) of the Constitution authorizes, among other

things, any county, municipality, or other political subdivision of the State to contract for a period

not exceeding 50 years with another county, municipality or political subdivision or with any other

public agency, public corporation or public authority for joint services, for the provision of

services, or for the provision of separate use of facilities or equipment, provided that such contracts

deal with activities, services or facilities which the contracting parties are authorizedby law to

undertake or to provide.

7.

Pursuant to the Constitution and laws of the State of Georgia and a Bond Resolution

of the Authority adopted on February 17,2012, as supplemented on February 23,2012

(collectively, the "series 2012 Bond Resolution"), the Authority issued its Revenue Bonds

(Economic Development Projects), Series 2012, in the original aggregate principal amount of

$10,380,000 (the "series 2Ol2Bonds") to finance certain economic development projects in the

County (the "2012 Projects"). The Series 2Ol2 Bonds are special limited obligations of the



Authority, solely secured by a lien on an lntergovernmental Contract, dated as of Marchl,2012,

between the Authority and the County (the"2012 Contract"), and the payments to be made by the

County thereunder. The Series 2Ol2Bonds, the security therefore (includingthe2012 Contract

and the payments to be made therewrder), and the purposes for which the proceeds of the Series

2Ol2 Bonds were used (including the financing or refinancing of the 2012 Projects) have been

previously validated by an order of the Superior Court of Oconee County issued in Civil Action

Number 2012CY0117-SW.

8.

The Authority, in firtherance of the public purposes for which it was created,

proposes to issue its Oconee Courty Industrial Development Authority Taxable Refunding

Revenue Bond (Economic Development Projects), Series 2020 (the,"Series 2020 Bond") to

provide funds to (1) refund the Series 2012Bonds, maturing in the years 2021 and2023 through

2034, inclusive (the "Refunded Bonds") and (2) pay expenses necessary to accomplish the

foregoing, in order to achieve debt service saving of such obligations. The Series 2020 Bond shall

be dated, numbered, and issued in the denomination as specified in the Bond Resolution of the

Authority referenced in paragraph 9 of this petition and complaint. The Series 2020 Bond shall be

issued in registered form and shalt be in the form and executed in the malrlrer provided in the Bond

Resolution referred to below, and shall be more particularly described therein. The Series 2020

Bond shall be issued in the original principal amount of $7,790,000 and shall bear interest at atate

of l.25yo per annum. The Series 2020 Bond shall be payable as to the principal and interest on

September l,2O2O,and semiannually thereafter on the first days of March and September in each

year, in the amounts as specified in the Bond Resolution (as defined below). The final principal

and interest installments on the Series 2020 Bond shall be due and payable on March 1,2034.



9.

The Series 2020Bondnow proposed to be issued were duly authorized pursuant to

the Constitution of the State of Georgia, including specifically the Amendment and the Revenue

Bond Law, and under and by virtue of a resolution of the Authority adopted on April 2,2020 (the

.,Bond Resolution"). A certified copy of the Bond Resolution forms a part of the Notice to the

Acting District Attorney attached hereto as Exhibit A, and said Notice and Bond Resolution are

by this reference thereto incorporated herein and made aparthereof.

10.

The County and the Authority will enter into an Intergovernmental Contract, dated

as of May l,2O2O (the "Contract"), pursuant to which the Authority will agree to issue the Series

2020 Bond for the purpose of providing funds to refund the Refunded Bonds and to continue to

provide certain facilities (consisting of the 2012 Projects) and certain services related thereto to

the County, and the County, in consideration of the Authority's doing so, is obligated to make

payments to the Authority in amourts suffrcient to pay the debt service on the Series 2020 Bond

(the ,.Contract Payments") and to levy an ad valorem property tax (if necessary) on the assessed

value of all property located within the boundaries County subject to such tax, at such rates or

rates, limited to one mill (or such greater amount as may hereafter be authorized by applicable

law), in order to pay the Contract Payments. The County covenants and agrees that in order to

make funds available for such purpose, it will, in its general revenue, appropriation and budgetary

measures whereby its tax funds or revenues and the allocation thereof are controlled or provided

for, include sums sufficient to satisff any such Contract Payments that may be required to be made,

whether or not any other sums are included in such measure, until all payments so required to be

made shall have been made in full. The Contract is a lawful intergovernmental contract within the



meaning of Article IX, Section III, Paragraph I(a) of the Constitution of the State of Georgia of

19g3 and is security for the Series 2020 Bond. A copy of the Contract forms apart of the Bond

Resolution and the Contract is, by this reference thereto, incorporated herein and made a part

hereof.

11.

A portion of the proceeds of the Series 2020 Bond will be deposited by the

Authority with Regions Bank, Atlanta, Georgia, as escrow agent (in such capacity, the "2012

Escrow Agent"), pursuant to an Escrow Deposit Agreement, to be dated as of May 1,2020, or

such later date as approved by the Authority (the "Series2Ol2 Escrow Deposit Agreement"),

between the Authority and Regions Bank, Atlanta, Georgi4 as escrow agent and as paying agent

for the Refirnded Bonds, in amounts sufficient to pay the costs of acquiring certain non-callable,

general and direct obligations of the United States of America, which non-callable, general and

direct obligations and the interest to be derived therefrom will be sufficient to refirnd, pay and

redeem the Refunded Bonds, maturing in the years 2021 afi 2023 through 2032, all as is more

fully provided in said Series 2)l2Bscrow Deposit Agreement, a copy of which forms apatt of the

notice served on the Acting District Attomey attached hereto as Exhibit A. Upon such deposit,

the Refunded Bonds will be considered defeased for all purposes under the Series 2072 Bond

Resolution, and such bonds shall cease to be entitled to any lien, benefit or sectfity under the

Series 2Ol2 Bond,Resolution, and the holders of such bonds shall have no rights in respect thereof

except to receive payment of the redemption price thereof. The Authority is authorized to enter

into, execute and deliver the Series 2012Escrow Deposit Agreement for the purposes therein set

forth.

t2.



The Board of Commissioners of the County, pursuant to a resolution duly adopted

on March 3l,2ll},approved the terms and conditions of the Bond Resolution and authorizedthe

execution and delivery of the Contract. The obligations of the Cowrty to make the payments under

the Contract when due as therein provided and to perform its other obligations thereunder, are

absolute and unconditional general obligations of the County as therein provided. The payments

thereunder required of the County shall be made from any lawfully available funds and' if

necessary, from monies derived pursuant to the levy of an ad valorem tax, on all properly located

within the boundaries of the County subject to such tax, at such rate or rates, limited to one mill

(or such greater amount as may hereafter be authorized by applicable law), as may be necessary to

make the payments to the Authority, all as more fully provided in the Contract'

13.

Under the terms of the Bond Resolution, the Authority has assigned and pledged

the Contract and the Contract payments to the payment of the principal of and interest on the Series

2020 Bond issued as provided in the Bond Resolution. The pu{poses for which the series 2020

Bond are issued and the provisions made for their payment, are, therefore, sound, reasonable and

feasible.

14.

The Series 2020 Bond will not constitute a debt or a general obligation or a pledge

of the faith and credit of the State of Georgia or of any political subdivision thereof, including the

County. Neither the State of Georgia nor any political subdivision thereof including the County,

shall be subject to any pecuniary liability thereon. No owner of any Series 2020 Bond shall ever

have the right to compel the exercise of the taxing power of said State or any political subdivision

thereof, including the County, to pay the same or the interest thereon, and the Series 2020 Bond



shall be payable solely from the Contract Payments described in paragraph 10 of this Petition and

Complaint. The pledge of and lien on the Contract and the Contract Payments shall be valid and

binding against the defendant Authority and against all parties having claims against the defendant

Authority whether such claims arise in contract, tort or otherwise, and regardless of whether such

parties have notice thereof.

15.

The Authority has taken all necessary and proper steps to authorize the issuance of

the Series 2020 Bond. the adoption of the Bond Resolution and the execution, delivery and

performance of the Contract and the Series 2012 Escrow Deposit Agreement. The Authority

desires to issue the Series 2020 Bond as aforesaid, and desires that the same and the security

therefor may be confrmed and validated according to law, and to this end has notified the Acting

District Attorney of the western Judicial circuit in writing, which Notice was personally served

upon said Acting District Attorney. The Notice with acknowledgment of service thereon is

attached hereto and marked Exhibit A and is, by this reference thereto, incorporated herein.

t6.

Defendant Authority will not conduct any performance audit or performance

review with respect to the Bonds as such terms are described in Section 36-82-100, Official Code

of Georgia Annotated.

17.

Said Acting District Attorney, pursuant to the laws of the State of Georgia,

particularly O.C.G.A. Section g-ll-52, waives, in the name of the State of Georgia, the

requirement that separate findings of fact and conclusions of law be entered in this action'

WHEREFORE, within twenty (20) days from the date of service of said Notice on



the Acting District Attomey as described in this petition and complaint, your Acting District

Attorney, pursuant to the laws of the State of Georgi4 frles this petition and complaint in the name

of the State of Georgia against the above-named defendants, and prays:

(a) that an order be issued requiring the defendants to appear and to show cause,

if any exists, at such time and place, whether in term or chambers, within twenty (20) days

from the filing of this petition and complaint, as the Judge of this Court may direct, why

the Series ZO20 Bond should not be confirmed and validated, as well as to pass upon all

questions of law and fact pertaining to the right to issue the Series 2020 Bond and the

security therefor (including the Contract) and the right to refirnd the Refunded Bonds with

the proceeds thereof;

(b) that this petition and complaint and such order as shall be issued be served

upon the defendants in the manner provided by law, and that the order so issued be served

as process;

(c) that all actions of the defendant Authority and the defendant County in

connection with the issuance of the Series 2020 Bond and the security therefor (including

the Contract) and the Series 2012 Escrow Deposit Agreement be confirmed and validated

in all respects; and

(d) thatthis Courtmake such other adjudications withrespectto the Series 2020

Bond and the security therefor (including the Contract) as may be proper or necessary in

connection with the matters before it.

Brian Vance Patterson,

Acting District AttomeY,
Westem Judicial Circuit



EXHIBIT 1

TO NOTICE TO ACTING DISTRICT ATTORNEY

[BOND RESOLUTION ATTACHED]



GEORGIA, OCONEE COUNTY

TO THE HONORABLE BRIAN VANCE PATTERSON,

yOU ARE HEREBY NOTIFIED that under and by virtue of the Constitution and

laws of the State of Georgia, and applicable provisions in the Revenue Bond Law of the State of

Georgia (O.C.G.A. Section 36-82-60, et seq.), including specifically, but without limitation,

amendment to the Constitution of the State (1962 Ga. Laws, p.871, et seq.), as amended (1977

Ga. Laws 1582) as continued (1987 Ga. Laws, p. 3562, et seq.), as hereafter amended (the

.,Amendment"), duly ratified and proclaimed, granting to the Oconee County Industrial

Development Authority (the "Authority") the power and authority, among others, (a) to issue

revenue bonds and use the proceeds for the purpose ofpaying all or part ofthe cost ofany project

(as authorized by the Amendment and the Revenue Bond Law) which promotes and expands for

public good and welfare industry and trade within the County and reduces unemployment to the

greatest extent possible; (b) to make and execute contracts and other instruments necessary to

exercise the powers of the Authority; (c) to issue revenue bonds for the purpose of paying, in whole

or in part, the cost of any undertaking or to refund any previously issued revenue bonds issued for

the purpose of paying, in whole or in part, the cost of any undertaking. The Authority in an open

meeting duly called and assembled on April 2, 2)2},adopted a resolution (the "Bond Resolution")

authorizing ttre issuance of the Oconee County Industrial Development Authority Taxable

Refirnding Revenue Bonds (Economic Development Projects), Series 2020 (the "Series 2020

Bond,,), inthe original principal amount of $7,790,000 for the purpose of providing fi'rnds to refund

the Authority,s outstanding Revenue Bonds (Economic Development Projects), Series 2012,

maturing in the years2O2l ard2O23 through 2034, inclusive (the "Refunded Bonds"), referred to

Exhibit A



in said Bond Resolution, and paying the costs of issuing the Series 2020 Bond and the expenses

incident thereto. The Series 2020 Bond shall be dated, numbered, and issued in the denominations

as specified in the Bond Resolution of the Authority. The series 2020 Bond shall be issued in the

original principal amount of $7,790,000 and shall bear interest at arate equal to l '25% per annum'

The Series 2020 Bond shalt be payable September l,2o2o,and semiarmually thereafter on the first

days of March and September in each year, in the amounts as specified in the Bond Resolution'

The final principal and interest installments on the Series 2020 Bond shall be due and payable on

March 1,2034. A certif,red copy of said Bond Resolution is attached as Exhibit 1 to this Notice

and made aparthereof'

In corurection with the issuance of the Series 2020 Bond, the Authority and Oconee

County, Georgia (the "County") will enter into an Intergovernmental Contract (the "Contract"),

dated as of the date thereof, pursuant to wluch the Authority wiil agree to issue the Series 2020

Bond to provide firnds to refirnd the Refunded Bonds and to continue to provide certain facilities

(consisting of the 2012 projects (as defined in the Bond Resolution) and certain services related

thereto to the county, and the county, in consideration, will agree to pay to the Authority amounts

suffrcient to pay the debt service on the Series 2020 Bond and to levy an ad valorem properfy tax

(if necessary) on the assessed value of all property located within the County subject to such tax,

at such rate or rates, limited to one mill (or such greater amount aS may hereafter be authorized by

applicable law), in order to pay debt service on the Series 2020 Bond. A copy of the contract is

attached as Exhibit A to the Bond Resolution and made aparthereof'

The Bond Resolution also authorized the execution and delivery of an Escrow

Deposit Agreement (the "Serie s 2012 Escrow Deposit Agreement"), between the Authority and

Regions Bank, Atlanta, Georgia, aS escrow agent, in connection with the refunding of the



Refunded Bonds, in connection with the refunding of the Refunded Bonds, maturing in the years

2021 atd2023 tlroudb2)32,inclusive. A copy of the Series 2072Bsctow Deposit Agreement is

attached as Exhibit B to the Bond Resolution and made aparthereof.

yOU ARE HEREBY NOTIFIED that the Authority intends to issue the Series 2020

BONd ANd YOU ARE FURTHER HEREBY NOTIFIED Of thE ACtiON Of thc AUthOTitY iN

accordance with law pertaining to confirmation and validation of said proposed issue of Series

2020 Bond and the security thergfor, and request is hereby made that you take immediate and

proper steps for the confirmation and validation of the Series 2020 Bond as provided by law.

This 

- 
daY of APril,2020.

(coRPoRATE SEAL) OCONEE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY

Attest:



IN TI{E SUPERIOR COURT OF OCONEE COUNTY

srArE oF GEoRGIA t02[,tPR -2 ruB 57

h

STATE OF GEORGIA, ) I,

)rt
Plaintiff, ) C[VIL ACTION FILE N

) 
*UIIUN -rrL-tr N 

A
v. ) BOND VALIDATION

)
OCONEE COIJNTY INDUSTRI,AL )
DEVELOPMENT AUTHONTY AND )
OCONEE COUNTY, GEORGIA, )

)
Defendants. )

Due and legal serrrice of the foregoing Notice of Intent to Issue Bonds, dated Apn&-

zL2l,is hereby acknowledged; copy received; process and any and all other notice and service

waived *r&clay of APril ,2020.

Vance Patterson,

Acting Distict AttonreY,
Western Judicial Circuit

c6uHTY, GEOfrG#'

ACKNOWLEDGMENT OF SERVICE BY TIIE



IN THE SUPERIOR COURT OF OCONEE COUNTY

STATE OF GEORGIA

STATE OF GEORGIA.

PlaintitT.

v.

OCONEE COLINTY TNDUSTRIAL
DEVELOPMENT AUTHOzuTY AND
OCONEE COUNTY. GEORGIA.

Defendants.

CryIL ACTION FILE NO.2O2O CV I07 H

BOND VALIDATION

FILED IN OFFICE
CLERK OF SUPERIOR COURT

OF OCONEE COUNTY
0/.l02l2O2O 01:06 PM

ANGEI.A ELDER-JOH NSON,
CLERK

OCONEE COUNTY, GA

ORDER

The within and tbregoing petition and complaint tiled on behalf of the State of

Georgia against Oconee County Industrial Development Authority (the "Authority") and Oconee

County, Georgia (the "County") by the Acting District Anomey of the Western Judicial Circuit

having been read and considered:

IT IS ORDERED that the petition and complaint be filed and that the defendants

be served in the manner provided by law.

IT IS FURTHER ORDERED that the defendants appear betbre the presiding Judge

on 23'd day of April. 2020. at the Courthouse in the Ciry of Watkinsville. Oconee Counry, Georgia-

at 9:00 A.M., and then and there make answer under oath touching upon all matters contained in

the petition and complaint and show cause. if any exists. why the Oconee County Industrial

Development Authority Taxable Refunding Revenue Bonds (Economic Developmenr Projects),

Series 2020,inthe original principal amount of 57.790.000. described in the petition and complaint

and the security therefor consisting of a contract between the Authority and the Counqv obligating



the County to pay to the Authority amounts suftrcient to pay the debt service on the Series 2020

Bond and to levy an ad valorem property tax (if necessary) on the assessed value of all properry

located within the boundaries Counry subject to such tax, at such rates or rates. Iimited to one mill

(or such greater amount as may hereafter be authorized by applicable law), in order to pay debt

senrice on the Series 2020 Bond. should not be confirmed and validated as provided by law.

In the meantime the Clerk of this Court is hereby directed to publish in the official

newspaper in which sheritl-s advenisements appear tbr Oconee County. Georgia. in each of the

two successive weeks immediately preceding the week of said hearing, a notice to the public that

on the date hereinbetbre specified in this order. the above-stated cause, the same being a petition

and complaint tbr the purpose of confirming and validating said Series 2020 Bond described in

the foregoing, and to pass upon all matters of law and thct pertaining to the right to issue said

Series 2020 Bond and the security therefor (including the contract above referred to;. w'ill be heard

and determined. and any citizen of the State of Georgia residing in Oconee County. Georgia. or

any person wherever residing who may have a right to object. may become a party to this

proceeding.

lT IS FURTHER ORDERED that a copy' of the petilion and complaint and this

order be served upon the det'endants and let said defendants, by their proper officers. make sworn

answer. as is provided by law.

This 2nd day of April.2O2O.

Oconee County. Georgia



IN TI{E SUPERIOR COURT OF OCONEE COUNTY

IERM CALEhIDAR

The week of April 21,2020 which is at this time set for a civil jury trial

week for the undersigned Judge will be changed to a Non-jury week. No jurors

will need to bG summoned for April 27,2020 week

Judge, Superior Courts
rilestern Judicid Circuit

It is hereby Ordered that this Onder bc entered on the minutes of the Coun.

This 2d day of April,2020



NOTICE TO THE PUBLIC

YOU ARE HEREBY NOTIFIED that

at the Oconee County Courthouse in the City of

presiding Judge of the Superior Court of Oconee County will hear the case ofthe-S?AiIE.OF 'i 'i,

GEORGIA v. OCONEE COTINTY INDUSTRIAL DEVELOPMENT AUTHORITY and

OCONEE COUNTY. GEORGIA, Civil Action File No. 2020 CY 107 H, in the Superior Court of

Oconee County, the same being a proceeding to confirm and validate an issue of (a) Oconee

County Industrial Development Authority Taxable Refunding Revenue Bond (Economic

Development Projects), Series 2020 (the "Series 2020 Bond"), in the original principal amount of

$7,790,000 to be issued by the Oconee County Industrial Development Authority (the "Authority")

to provide funds to (i) refund the Oconee County Industrial Development Authority Revenue

Bonds (Economic Development Projects), Series 2012, maturing in the yearc 2021 md 2023

through 2034, inclusive (the "Refunded Bonds") and (ii) pay expenses necessary to accomplish

the foregoing, in order to achieve debt service savings on such obligations. In said proceeding,

the Court will also pass upon the validity of an Intergovernmental Contract, between the Authority

and Oconee County, Georgia (the "County"), relating, among other things, to the obligation

thereunder by the County to pay to the Authority amounts suffrcient to pay the debt service on the

Series 2020 Bond and to levy an ad valorem property tax (ifnecessary) on the assessed value of

all property located within the boundaries County subject to such tax, at such rates or rates, limited

to one mill (or such greater amount as may hereafter be authorized by applicable law), in order to

pay debt service on the Series 2020 Bond. the validity of an Escrow Deposit Agreement, between

the Authoriff and Regions Bank, Atlanta, Georgia, as escrow agent, in connection with the

refunding of the Refunded Bonds, maturing in the years 2021 and 2023 through 2032, inclusive,

and the validity of the Bond Resolution of the Authority in connection with the issuance of the

Series 2020Bond.



The Authority will not conduct any performance audit or performance review

with respect to the Series 2020 Bond as such terms are described in Section 36-82-100,

Official Code of Georgia Annotated.

Any citizen of the State of Georgia residing in Oconee County, Georgia, or any

other person wherever residing who has a right to object, may intervene and become aparty to this

proceeding.

This 2nd day of April,2O2O.

/s/ Angela Elder-Johnson
Clerk, Superior Court,
Oconee County, Georgia



Clerk of SuPerior Court

IN THE SUPEzuOR COURT OF OCONEE COL]NTY

STATE OF GEORGIA

STATE QF GEORGIA,

Plaintiff,

v.

OCONEE COI-INTY INDUSTRIAL
DEVELOPMENT AUTHORITY AND
OCONEE COIINTY, GEORGIA,

Defendants.

CNIL ACTION FILE NO. 2O2O CY I 07 H

BOND VALIDATION

ACKNOWLEDGMENT OF SERVICE BY
OCONEE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY

Due and legal service of the foregoing petition and complaint with exhibits and

order dated April 2, 2020,is hereby acknowledged; copy received; process and any and all other

for the Oconee County I
Authority

Address:

Daniel C. Haygood, Esq.
PO Box 207
Two South Main Street, Suite C
Watkinsville, CA 30677



TN THE SUPERIOR COURT OF OCONEE CO

STATE OF GEORGIA

STATE OF GEORGIA,

Plaintiff,

v.

OCONEE COI.INTY INDUSTRIAL
DEVELOPMENT AUTHORITY AND
OCONEE COUNTY, GEORGIA,

Defendants.

CNIL ACTION FILE NO. 2O2O CY IO7 H

BOND VALIDATION

ANSWER OF

OCONEE COLTNTY INDUSTRIAL DEVELOPMENT AUTHORITY

COMES NOW, the defendant Oconee County Industrial Development Authority

(the "Authority"), a public body, corporate and politic, duly created and validly existing, and

having been duly served in the above-stated cause, makes this answer to the petition and

complaint and order served upon it, and says:

l.

This defendant admits the allegations contained in each and every paragraph of

the petition and complaint of the Honorable Brian Vance Patterson, Acting District Attorney of

the Western Judicial Circuit, filed against this defendant in this case.

2.

Answering further, this defendant shows that due and legal service was made

upon it to show cause why the Oconee County Industrial Development Authority Taxable

Refunding Revenue Bond (Economic Development Projects), Series 2020 in the original



principal amount of $7,790,000 (the "Series 2020 Bond"), described in the petition and

complaint should not be confirmed and validated. Following the service of the petition and

complaint and order upon it, the Clerk of Superior Court of Oconee County, Georgia, had

published in the newspaper in which sheriff s advertisements are published for Oconee County,

Georgia, a notice to the public of the validation hearing as required by law. An affidavit of the

publisher of said newspaper is attached hereto, made a part hereof and marked Exhibit A.

J.

This defendant further shows that the authority for the issuance of the Series 2020

Bond by it is pursuant to the Constitution and laws of the State of Georgia, including the

Amendment (as defined in the petition and complaint) and the Revenue Bond Law (as defined in

the petition and complaint), and the resolution of this defendant adopted on April 2, 2020 (the

"Bond Resolution"), a certified copy of which forms a part of the petition and complaint. The

Bond Resolution has in no way been altered or repealed and is in full force and effect.

4.

This defendant further shows that pursuant to the Amendment and the Revenue

Bond Law, the Authority has the power (a) to issue revenue bonds and use the proceeds for the

purpose of paying all or part of the cost of any project (as authorized by the Amendment and the

Revenue Bond Law) which promotes and expands for public good and welfare industry and trade

within the County and reduces unemployment to the greatest extent possible; (b) to make and

execute contracts and other instruments necessary to exercise the powers of the Authority; (c) to

issue revenue bonds for the purpose of refunding any previously issued revenue bonds issued for

the purpose of paying, in whole or in part, the cost of any project.



5.

This defendant further shows that the [ntergovernmental Contract, to be dated as

of May l, 2020 (the "Contract"), between Oconee County, Georgia (the "County") and this

defendant, a form of which is attached to the Bond Resolution, attached to the Notice to the

Acting District Attorney and incorporated and made a part of the Petition and Complaint, when

executed and delivered by both parties thereto, will constitute the legal, valid, binding and

enforceable obligation of this defendant.

6.

This defendant further shows that the proceeds from the sale of the Series 2020

Bond will be used and applied only for the purposes set forth in the Bond Resolution and the

Contract, and the Bond Resolution has not been amended or repealed. The purposes of the

Series 2020 Bond are, as set for in the Bond Resolution and the Contract, to provide funds to (l)

refund the Refunded Bonds (as defined in the petition and complaint) and (2) pay expenses

necessary to accomplish the foregoing, in order to achieve debt service saving of such

obligations.

7.

Under the terms of the Bond Resolution, this defendant has assigned and pledged

to the payment of the Series 2020 Bond all amounts received from time to time under the

Contract (the "Contract Payments"), which Contract and Contract Payments constitute the

security for the Series 2020 Bond. The undertaking for which the Series 2020 Bond is to be

issued, the use of the proceeds of the Series 2020 Bond. as set out in the Bond Resolution and the

Contract, the issuance of the Series 2020 Bond and the security therefor are sound, feasible and

reasonable.



8.

The Series 2020 Bond will not constitute a debt or a general obligation or a

pledge of the faith and credit of the State of Georgia or of any political subdivision thereof,

including the defendant County, but will constitute a limited obligation of this defendant and will

be payable solely from the Contract Payments made by the County to the Authority for its

facilities and services pursuant to the Contract. Neither the State of Georgia nor any political

subdivision thereof, including the defendant County, shall be subject to any pecuniary liability

on the Series 2020 Bond, nor shall any of the Series 2020 Bond constitute a charge, lien or

encumbrance upon any property of this defendant, said State or any political subdivision thereof,

including the defendant County, other than the moneys and properly specifically assigned and

pledged to the payment thereof under the Bond Resolution. No owner of any of the Series 2020

Bond shall ever have the right to compel the exercise of the taxing power of said State or any

political subdivision thereof including the County, to pay the Series 2020 Bond or the interest

thereon, but the County will be obligated to make the Contract Payments under the Contract as

therein provided, which Contract Payments shall constitute security for the Series 2020 Bond..

9.

This defendant submits that it has in every way complied with the Constitution

and laws of the State of Georgia goveming the issuance of the Series 2020 Bond and that all

steps taken with respect thereto are legal and valid in all respects, and prays an adjudication of all

matters pertaining to the validity of the Series 2020 Bond and the security therefor (including the

Contract).



10.

This defendant submits that each and every statement and allegation of fact made

and alleged in the notice to the Acting District Attorney, which notice was given pursuant to the

form authority and direction of this defendant in a public meeting duly assembled, and every

statement and allegation of fact made in the affidavit of the publisher attached hereto, and in all

documents referred to in the petition is true.

I l.

This defendant further affirmatively shows that it has waived the performance

audit or review and periodic reports requirements set forth in O.C.G.A. $36-82-100 by including

a specific waiver of public accountability in the notice to the public, as part of these validation

proceedings.

12.

This defendant, pursuant to the laws of the State of Georgia, particularly

O.C.G.A. Section 9-ll-52, waives the requirement that separate findings of fact and conclusions

of law be entered into in this action.

13.

Pursuant to the Order of the Supreme Court of Georgia Declaring Statewide

Judicial Emergency dated March 14, 2020, as amended, related to the transmission of

Coronavirus/CovlD- l9 throughout the State, courts should remain open during the period of the

Statewide Judicial Emergency to address essential fi.rnctions, such essential functions being

subject to the interpretation of the courts. The Authority submits that the validation of the Series

2020 Bond involves an essential governmental function forthe benefit of the citizens of Oconee



County, Georgia, and requests that this court hold the bond validation hearing as scheduled on

April23,2020, at 9:00 a.m., at the Oconee County Courthouse.

WHEREFORE, having answered fully, this defendant prays for judgment in favor

of the issuance of the Series 2020 Bond, finding that all necessary requirements as a matter of

fact and as a matter of law have been met, that this defendant is authorized to enter into the

Contract and to assume the obligations represented thereby, and that an order be issued

confirming and validating the Series 2020 Bond and the security therefor (including the

Contract) and authorizing the Clerk of the Superior Court of Oconee County, Georgia, to execute

the certificate of validation on the Series 2020 Bond, all as provided by law.

Authority

Address:

Daniel C. Haygood, Esq.
PO Box 207
Two South Main Street, Suite C
Watkinsville, GA 30677

nielC. Hay[ood,



EXHIBIT A

PUBLISHER'S AFFIDAVIT

[Attached.]



@W(DrunPP1lrturryrwt
P.O. Box 535 . WarxrNsvtlrE, Gt'6^.,^ 30677 .706-769-5175

AFFIDAVIT OF PUBLICATION

I, Maridee Williams, do solemnly swear that I
Enterprise, the offlcial legal organ for Oconee
fromgny publicarion the attached legal notice

am Publisher of The.Oconee
County, Georgia, and that
fora\ J L - --- --cn\

Uor-,,,0 /rro,rr,h z
was published only in
following dates:

the re lar edition of said publication on the

*,, 4l day or

Sworn to and subscribed before me

This dl day of

,zoz o

,202Q _

Qo+*rzv>.*
NOTARY PUBLIC
My Commission E

Maridee Williams
Publisher

12720_gzlrotlse



YOU ARE HEREBY NOiIFIED IhAt ON thE 23rd
day ot April, 2020, at 9:00 A.M., at the Oconoe
County Courthouse in the City of Watkinsville,
Oconee County,' Georgia;' 'the pr€siding Judge
of the Superior Coirrt of Oconeo County will
hear the case ol the STATE OF GEORGTA v.
OCONEE COUNTY. INDUSTRIAL DEVELOP-

- MENT'AUTHOR|TY.and. ocoNEE coUNTy.

(Eco-

2012,
rough
nd (ii)

pay, expensest necessary to acccimplish the
foregoing, in ojder to achiove debt service sav-
ings on such obligations. ln said proceeding,
the Court will also pass upoh the validity of an
'lntergovernmental, Contiact, between the
,Authority and Oconee County, Georgia (the
"County'), relating, among other things, to the
obligation to pay to
the Author y the debt
service on to levy an
ad necessary) on the
ass erty located within
the ect to such tax, at
such rates or rates, limited to one mlll (or such
greater amounl as may hereatter be authorized
by applicable law), in order to pay debt service
on the Series 2020 Bond, the validity ol an Es-
crow Deposlt Agreement, between the Author-
ity and Regions Bank; Atanta, Georgia, as es-
cro* agent, in connection wfth the refunding ol
the Refunded Bonds, maturing in the years
202tr and 2023 through 2032, inctusive, and the
valldity of the Bond Resolution ol the Authority
in connection with the issuance of the Series
2020 Bond.

The Authority wlll not conduct,any perform-
anc€ audit or perlormance re)riew with re
spect to the Series 2020 Bond as such
terms are described ln Section 36-82-100,
Ofticlal Code of Georgla Annotated.

Any citizen o, the State of Georgia residing in
Oconee County, Georgia, or any other p€rson
wherevar residing who has a right to object,
may intervene and become a party to this pro-
ceedlng.

This 2nd day ol Aptil,2O2O.

/s/ Angela Elder-Johnson
Clerk, Superior Court, )

Oconee County, Georgia

PN:4/9.16



VERIFICATION

STATE OF GEORGIA

COUNTY OF OCONEE

Personally appeared before the undersigned officer authorized to administer oaths in and

for said State and County, the undersigned Chairman and Secretary of the Oconee County

Industrial Development Authority (the "Authoriry"), who on oath deposes and say that they are

the elected, qualified and acting Chairman and Secretary of said Authority, and that they have

read the above and foregoing answer relating to the issuance of the Authority's Taxable

Refunding Revenue Bond (Economic Development Projects), Series 2020, and the Contract

delivered in connection therewith, and that the same are true and correct.

ISEAL]

My commission expires:

(NOTARTAL SEAL)

Swom to and
before me this



ACKNOWLEDGMENT OF ACTING DISTRICT ATTORNEY

Due and legal service of the within and foregoing answer of the defendant,

Oconee County Industrial Development Authority, together with copies of all the exhibits

attached thereto, is hereby acknowledged; copy received; process and all other and further

service is here

ofApril,2020.

Brian Vance Pafferson,
Acting District Attorney,



Clerk of Superior Court

Oconee
Fite

IN THE SUPERIOR COURT OF OCONEE COUNTPi

STATE OF GEORGIA

STATE OF GEORGIA,

Plaintiff,

v.

OCONEE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY AND
OCONEE COUNTY, GEORGIA,

Defendants.

CIVL ACTION FILE NO. 2O2O CY I07 H

BOND VALIDATION

ACKNOWLEDGMENT OF SERVICE BY
OCONEE COLTNTY. GEORGIA

Due and legal service of the foregoing petition and complaint with exhibits and

order dated April2,2020, is hereby acknowledged; copy received; process and any and all other

notice and service waived this of April, 2020.

Address:

Daniel C. Haygood, Esq.
PO Box 207
Two South Main Street, Suite C
Watkinsville, GA 30677

for Oconee County,



Clerk of Superior Court
Oconee

IN THE SUPERIOR COURT OF OCONEE COUN'TYFIIE OTd q

Thi diry of

STATE OF GEORGIA

STATE OF GEORGIA,

Plaintiff,

v.

OCONEE COUNTY TNDUSTRIAL
DEVELOPMENT AUTHORITY AND
OCONEE COUNTY, GEORGIA,

Defendants.

CIVIL ACTION FILE NO. 2O2O CV IO7 H

BOND VALIDATION

ANSWER OF OCONEE COUNry. GEORGIA

COMES NOW Oconee County, Georgia (the "Coun$"), d political subdivision

created and existing under the Constitution and laws of the State of Georgia, and having been

duly served in the above-stated cause, makes this answer to the petition and complaint and order

served upon it, and says:

1.

This defendant admits the allegations contained in each and every paragraph of

the petition and complaint of the Honorable Brian Vance Patterson, Acting District Attorney of

the Western Judicial Circuit, filed against this defendant in this case.

2.

Answering further, this defendant shows that due and legal service was made

upon it to show cause why the Oconee County Industrial Development Authority Taxable

Refunding Revenue Bond (Economic Development Projects), Series 2020, issued in the original

principal amount of $7,790,000 (the "Series 2020 Bond"), described in the petition and

complaint should not be confirmed and validated.



3.

Answering further, this defendant shows that pursuant to the Constitution and

laws of the State of Georgia, including specifically Article IX, Section III, Paragraph I(a) of the

Constitution of the State of Georgia, this defendant has the power to contract with any authority

for any period not exceeding fifty years for joint services, for the provision of services, or for the

joint or separate use of facilities or services, provided that such contracts deal with activities,

services or facilities which the contracting parties are authorized by law to undeftake or to

provide.

4.

This defendant further shows that pursuant to a resolution adopted by the Board

of Commissioners of the County on March 31,2020, the Intergovernmental Contract, to be dated

as of May 1, 2020 (the "Contract"). between the Oconee County Industrial Development

Authority (the "Authority") and this defendant, a form of which is attached to the Bond

Resolution, attached to the Notice to the Acting District Attorney and incorporated and made a

part of the Petition and Complaint, when executed and delivered by the parties thereto, will

constitute the legal, valid, binding and enforceable obligation of this defendant.

5.

This defendant further shows that pursuant to the Intergovernmental Contract, the

County is obligated to make payments to the Authority in amounts sufficient to pay the debt

service on the Series 2020 Bond (the "Contract Payments") and to levy an ad valorem propertv

tax (if necessary) of up to one mill per dollar (or such greater amount as may hereafter be

authorized by applicable law) on the assessed value of all property in the County subject to such

tax, in order to pay the Contract Payments. The County covenants and agrees that in order to

make funds available for such purpose, it will, in its general revenue, appropriation and

budgetary measures whereby its tax funds or revenues and the allocation thereof are controlled or



provided for, include sums sufficient to satisff any such Contract Payments that may be required

to be made, whether or not any other sums are included in such measure, until all payments so

required to be made shall have been made in full.

6.

This defendant, pursuant to the laws of the State of Georgia, particularly

O.C.G.A. Section 9-ll-52, waives the requirement that separate findings of fact and conclusions

of law be entered in this action.

7.

Pursuant to the Order of the Supreme Court of Georgia Declaring Statewide

Judicial Emergency dated March 14, 2020, as amended, related to the transmission of

Coronavirus/CovlD-19 throughout the State, courts should remain open during the period of the

Statewide Judicial Emergency to address essential functions, such essential functions being

subject to the interpretation of the courts. The County submits that the validation of the Series

2020 Bond involves an essential governmental function for the benefit of the citizens of Oconee

County, Georgia, and requests that this court hold the bond validation hearing as scheduled on

April23,2020, at 9:00 a.m., at the Oconee County Courthouse.



WHEREFORE, having answered fully, this defendant prays for judgment in favor

of the issuance of the Series 2020 Bond, finding that all necessary requirements as a matter of

fact and as a matter of law have been met, that this defendant was and is authorized to enter into

the Contract and to assume the obligations on its part represented thereby, and that an order be

issued confirming and validating the Series 2020 Bond and the security therefor (including the

Contract) and authorizing the Clerk of the Superior Court of Oconee County, Georgia, to execute

the certificate of validation on each of the Bonds, all as prov by law.

for Oconee County,

Address:

Daniel C. Haygood, Esq.
PO Box 207
Two South Main Street, Suite C
Watkinsville, GA 30677



VERIFICATION

STATE OF GEORGIA

COUNTY OF OCONEE

Personally appeared before the undersigned officer authorized to administer oaths.

the undersigned Chairman and Clerk of Oconee County, Georgia (the "County"), who on oath

deposes and says that the Chairman is the elected, qualified and acting Chairman and the Clerk is

the qualified and acting Clerk of the County, and that they have read the above and foregoing

answer relating to the issuance of the Oconee County Industrial Development Authority Taxable

Refunding Revenue Bond (Economic Development Projects), Series 2020, and the Contract

delivered in connection therewith, and that the same is true and correct.

My commission expires:

(NOTARTAL SEAL)



ACKNOWLEDGMENT OF ACTING DISTRICT ATTORNEY

Due and legal service of the within and foregoing answer of the defendant,

Oconee County, Georgia, together with copies of all the exhibits attached thereto, is hereby

acknowledged; ; prooess and all other and further service is hereby waived.

of April,2020.

Brian Vance Patterson,
Acting District Attorney,
Western Judicial Circuit



TN THE SUPERIOR COURT OF OCONEE COUNTY

STATE OF GEORGIA

STATE OF GEORGIA,

Plaintiff,

v.

OCONEE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY AND
OCONEE COL]NTY, GEORGIA,

Defendants.

CNIL ACTION FILE NO. 2O2O CY I 07 H

BOND VALIDATION

ACKNOWLEDGMENT OF SERVICE BY
opoNEE couNTY. GEORGTA

Due and legal service of the foregoing petition and complaint with

order dated Apr1l2,2020, is hereby acknowledged; copy received; process and any

exhibits and

and all other

notice and service waived this of April, 2020.

Address:

DanielC. Haygood, Esq.
PO Box 207
Two South Main Street, Suite C
Watkinsville, GA 30677

for Oconee County,
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STATE OF GEORGIA,

Plaintiff,

v.

OCONEE COUNTY INDUSTzuAL
DEVELOPMENT AUTHORITY AND
OCONEE COUNTY, GEORGIA,

CNIL ACTION FILE NO. 2O2O CY 107 H

BOND VALIDATION

Defendants.

VALIDATION ORDER

Pursuant to the Order of the Supreme Court of Georgia Declaring Statewide

Judicial Emergency dated March 14,2020, as amended, courts should remain open during the

period of the Statewide Judicial Emergency to address essential functions, such essential

functions being subject to the interpretation of the courts. The above entitled cause relates to a

matter involving an essential governmental function for the benefit of the citizens of Oconee

County, Georgia, and this court deems it proper to hold the hearing for said above entitled cause

on this 23'd day of April,2020.

The above-entitled cause coming on for a hearing pursuant to an order heretofore

granted, and it appearing from an examination and inspection of the proceedings concerning the

issuance of Oconee County Industrial Development Authority Taxable Refunding Revenue

Bonds (Economic Development Projects), Series 2020 n the original principal amount of

$7,790,000 (the "Series 2020 Bond"), described in the pleadings of this cause that the same are

regular and in due form, and after inspection of the record and hearing the evidence on all



matters bearing upon the Series 2020 Bond, the right of defendant Oconee County Industrial

Development Authority (the "Authoritv") to issue the Series 2020 Bond, and the security

therefor;

IT IS DETERMINED, DECLARED, ORDERED AND ADruDGED, as a matter

of fact and as a matter of law, that the Superior Court of Oconee County, Georgia, has

jurisdiction over the subject matter of this proceeding and over the parties hereto and that this

cause is properly before this Court; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the Oconee County Industrial Development

Authority (the "Authority") was duly created and is validly existing pursuant to an amendment to

the Constitution of the State (1962 Ga. Laws, p. 871, et seq.), as amended (1977 Ga. Laws 1582)

as continued (1987 Ga. Laws, p. 3562, et seq.), as hereafter amended (the "Amendment"), has

been duly enacted and approved and is legal and valid in all respects, and all rights, powers,

authorities and duties therein granted and imposed are legal in all respects, and pursuant thereto

the Authority was and is legally created and is validly existing as a public body corporate and

politic; and

IT IS FURTIIER DETERMINED, DECLARED, ORDERED AND ADJUDGED

that pursuant to the Amendment and the Revenue Bond Law of the State of Georgia (O.C.G.A.

Section 36-82-60, et seq., as amended (the "Revenue Bond Law")), the Authority was and is

authorized to issue the Series 2020 Bond for the purpose and in the manner stated in the

pleadings hereto, and that the defendant Authority was and is legally authorized to and is taking

all proper and necessary steps in issuing and securing the Series 2020 Bond; and



IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

that pursuant to the Amendment and the Revenue Bond Law, the Authority has the power (a) to

issue revenue bonds and use the proceeds for the purpose ofpaying all or part ofthe cost ofany

project (as authorized by the Amendment and the Revenue Bond Law) which promotes and

expands for public good and welfare industry and trade within the County and reduces

unemployment to the greatest extent possible; (b) to make and execute contracts and other

instruments necessary to exercise the powers of the Authority; (c) to issue revenue bonds for the

purpose of refunding any previously issued revenue bonds issued for the purpose of paying, in

whole or in part, the cost of any undertaking; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the defendant Authority has the right, power and

authority by virtue of the Constitution and laws of the State of Georgia to adopt the Bond

Resolution, adopted on April 2, 2020 (the "Resolution"), authorizing, among other things, the

issuance of the Series 2020 Bond, the refunding of the Refunded Bonds, and the execution and

delivery of the Contract (hereinafter referred to) and the Series 2012 Escrow Deposit Agreement

(hereinafter referred to), a certified copy of which Bond Resolution forms apart of the petition

and complaint of the Acting District Attorney in this cause, and to execute, deliver and perform

its obligations under the Contract; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADJUDGED,

as a matter of fact and as a matter of law, that the defendant Authority has properly adopted the

Bond Resolution, and that the Bond Resolution constitutes the legal, valid, binding and

enforceable obligation of the defendant Authority; and



IT IS FURTTMR DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that pursuant to the powers granted under the

Constitution and laws of the State of Georgia, including specifically the Amendment, the

Revenue Bond Law, and Article IX, Section III, Paragraph I(a) of the Constitution of the State of

Georgia, the Intergovemmental Contract, to be dated as of May l, 2020 (the "Contract").

between the Authority and Oconee County, Georgia (the "Coun$"), d form of which was

attached to the Bond Resolution, attached to the Notice to the Acting District Attorney and

incorporated and made a part of the Petition and Complaint, when executed and delivered by

both parties thereto, will constitute a legal, valid, binding and enforceable obligation of the

defendant Authority in accordance with its terms; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the defendant County has the power and authority

under the Constitution and laws of the State of Georgia, including specifically Article IX,

Section III, Paragraph I(a) of the Constitution of the State of Georgia, to authorize, execute and

deliver the Contract and to perform the obligations on its part thereunder, and the Contract, when

executed and delivered by both parties thereto, will constitute a legal, valid, binding and

enforceable obligation of the defendant County in accordance with its terms; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADJUDGED,

as a matter of fact and as a matter of law, that under the Contract, the County is obligated to

make payments to the Authority in amounis sufficient to pay the debt service on the Series 2020

Bond (the "Contract Payments") and to levy an ad valorem properfy tax (if necessary) of up to

one mill per dollar (or such greater amount as may hereafter be authorized by applicable law) on



the assessed value of all properly in the County subject to such tax, in order to pay the Contract

Payments; and

IT IS FTIRTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

that under the Contract, the Contract Payments shall be made from any lawfully available funds

of the County and, if necessary, from monies derived pursuant to the levy of an ad valorem tax,

subject to the millage limitation discussed above.

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the Authority has reserved the right under certain

conditions to issue additional bonds (the "Additional Bonds") payable from the payments to be

made under the Contract, and the lien of such Additional Bonds on such payments will be on a

parity with the lien thereon securing the Series 2020 Bond; and

IT IS FURTIIER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the pledge of and lien on the payments to be made

under the Contract shall be valid and binding against the Authority and against all parties having

claims against the Authority whether such claims arise in contract, tort or otherwise, and

regardless of whether such parties have notice thereof; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the defendant Authority has taken all proper and

necessary steps to issue the Series 2020 Bond and to use the proceeds for the purposes stated in

the Bond Resolution and the Contract, the defendant Authority has caused proper notice of this

hearing to be published as required by the laws of the State of Georgia and all of the acts and

doings of the defendant Authority set forth in the pleadings of this cause are hereby approved

and confirmed; and



IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the County's obligation to make the payments

required by the Contract shall constitute a general obligation of the County for which its full faith

and credit are pledged, subject to the one mill limitation described in the Bond Resolution, and

that the County's obligation to make the payments required by the Contract shall be absolute and

unconditional as long as the Series 2020 Bond remain outstanding; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the Authority has the right and power to refund

and defease the Refunded Bonds, that the Authority has the right to enter into the Series 2012

Escrow Deposit Agreement (as defined in the petition and complaint) and to assume the

liabilities and obligations contained therein, that the Series 2012 Esuow Deposit Agreement is

hereby adjudged to be valid, legal, binding and enforceable in all respects, and that by deposit of

the amounts described in the Series 2012 Escrow Deposit Agreement, the lien of the Series 2012

Bonds on the security provided in the Series 2012 Bond Resolution and on the 2012 Contract

shall be defeased; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the undertaking for which the Series 2020 Bond

are to be issued, the use of the proceeds of the Series 2020 Bond for the purposes set forth in the

Bond Resolution and herein, the refunding of the Refunded Bonds, and the issuance of the Series

2020 Bond and the security therefor, are sound, feasible and reasonable; and

IT IS FURTT{ER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the Series 2020 Bond will not constitute a debt or a

general obligation or a pledge of the faith and credit of the State of Georgia or the County but



will constitute a limited obligation of the Authority and will be payable from payrnents to be

made by the County under the Contract to the Authority for its services and facilities; that neither

the State of Georgia nor the County shall be subject to any pecuniary liability on the Series 2020

Bond, nor shall any of the Series 2020 Bond constitute a charge, lien or encumbrance upon any

property of the Authority, said State or said County, other than the Contract Payments to be

made by the County under the Contract to the Authority for its services and facilities; and no

owner of any of the Series 2020 Bond shall ever have the right to compel the exercise of the

taxing power of said State or said County to pay the same or the interest thereon; provided,

however, the obligation of the County to make payments to the Authority under the Contract for

the services and facilities of the Authority shall be absolute and unconditional as set forth in the

Contract; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a matter of law, that the Series 2020 Bond and the security therefor

(including the Contract) be, and the same are hereby in each and every respect, confirmed and

validated, and the defendant Authority is authorized and empowered to issue the Series 2020

Bond, and when the Series 2020 Bond is so issued the same shall be alegal, valid, binding and

enforceable limited obligation of the defendant Authority; and

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADJUDGED,

as a matter of fact and as a matter of law, that the parties to this proceeding have duly and

Iawfully waived the requirement that separate findings of fact and conclusions of law be entered

pursuant to O,C.G.A. Section 9-ll-52; and

IT IS FURTI{ER DETERMINED, DECLARED, ORDERED AND ADruDGED,

as a matter of fact and as a maffer of law, that the Clerk of the Superior Court of Oconee County,



Georgia, is authorized to execute the certificate of validation upon the Series 2020 Bond and that

the provisions of the Bond Resolution regarding the issuance of the Series 2020 Bond in

exchange for, or upon registration of transfer of, the Series 2020 Bond previously issued are

lawful and proper and said Clerk of the Superior Court of Oconee County is hereby authorized

and directed to execute a certificate of validation upon such Series 2020 Bond issued in

exchange for a Series 2020 Bond previously issued upon the written request of the defendant

Authority specifying that such Series 2020 Bond are being issued in exchange for, or upon

registration of transfer of, the Series 2020 Bond issued and delivered to the initial purchaser

thereof or the Series 2020 Bond previously issued in exchange therefor.

IT IS FURTHER DETERMINED, DECLARED, ORDERED AND ADruDGED.

as a matter of fact and as a matter of law, that the Authority has waived its obligation to complete

the performance audit or review and periodic reports requirements set forth in O.C.G.A. 536-82-

100 by including a specific waiver of public accountability in its notice to the public, as part of

these validation proceedings.

Let the defendants pay the costs ofthis proceeding from the proceeds ofthe sale

of the Series2020 Bond.

This 23'd day of April,2020.

Oconee County, Georgia



IN THE SUPERIOR COURT OF OCONEE COUNTY

STATE OF GEORGIA

STATE OF GEORGIA,

Plaintife

v.

OCONEE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY AND
OCONEE COUNry, GEORGIA,

CNIL ACTION FILE NO. 2O2O CY I07 H

BOND VALIDATION

Dettndants.

CLERK'S CERTIFICATE

The undersigned Clerk of the Superior Court of Oconee County, Georgia, DOES

HEREBY CERTIFY that she has compared the within and foregoing copy of the transcript of the

proceeding for the confirmation and validation of the Oconee Counry Industrial Development

Authority Taxable Refunding Revenue Bond (Economic Development Projects), Series 2020 in

the aggregate principal amount of $7,790,000 (the "series 2020 Bond"), including the petition

and complaint and all exhibits, notices. orders and documents attached thereto. the answers of

Oconee County Industrial Development Authority and Oconee County, Georgia and an order of

the Court dated April 23,2020. the same constituting the entire file of the Clerk of the Court in

said cause, there being no other matter of record other than the foregoing, with the original

record thereof now remaining in this office, andthe same is atrue, correct and complete copl'of

and the whole of such original record, and that this Court is a Court of Record.



I FURTHER CERTIFY that no intervention or objection was raised or filed in

connection with the validation of the Series 2020 Bond referred to in said record and that the

validation order has been entered.

IN WITNESS TtrHEREOF, I have hereunto set my hand and affrxed the offrcial

seal of said Court this the 23'd day of April, 2020.



BOND RESOLUTION

RESOLUTION OF THE OCONEE COT]NTY INDUSTRIAL

DEYELOPMENT AUTHORITY PROVIDING FOR TITE ISSUANCE OF

ITS TAXABLE REFT]NDING REYENUE BOND (ECONOMIC

DEYELOPMENT PROJECTS), SERIES 2020, IN TIM PRINCIPAL

AMOUNT OF $7,790,000, IN ORDER TO PROVIDE FLINDS TO (A)

REFTIND THE OCONEE COUNTY INDUSTRIAL DEVELOPMENT

AUTHORITY REVENUE BONDS (ECONOIVIIC DEYELOPMENT

PROJECTS), SERIES 2012, MATIruNG IN THE YEARS 2021 AND 2023

THROUGH 2034,INCLUSM, AND (B) PAY TIIE COSTS OF ISSUING

THE SERIES 2O2O BOND ISSUED TIEREUNDER; TO PROYIDE FOR

THE CREATION OF CERTAIN FUNDS; TO PROYIDE FOR THE

CREATION OF REMEDIES OF TIIE HOLDER OF THE SERIES 2O2O

BOND ISSUED IIEREUNDER; TO AUTHORIZE TH.f. EXECUTION OF

A CONTRACT WITH OCONEE COUNTY, GEORGIA; AND FOR

OTIMR RELATED PURPOSES.
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BOND RESOLUTION

RESOLUTION OF THE OCONEE COUNTY INDUSTRIAL

DEVELOPMENT AUTHORITY PROYIDING FOR THE ISSUA}ICE OF

ITS TAXABLE REFI]NDING REVENUE BOND (ECONOMIC

DEYELOPMENT PROJECTS), SERIES 2020, IN TIIE, PRINCIPAL

AMOUNT OF $7,790,000, IN ORDER TO PROVIDE FU]\IDS TO (A)

REFI]ND ALL OF THE OUTSTANDING OCONEE COUNTY

INDUSTRIAL DEYELOPMENT AUTHORITY REVENUE BONDS

(ECONOMIC DEYELOPMENT PROJECTS), SERIES 2012, MATURING

iN rnr YEARS 2021 AI\D 2023 TIIROUGH 2L34,INCLUSIVE, AND (B)

PAY THE COSTS OF ISSUING THE SERIES 2O2O BOND ISSUED

HERET]NDER; TO PROVIDE FOR THE CREATION OF CERTAIN

FUNDS; TO PROVIDE FOR THE CREATION OF REMEDIES OF' THI
HOLDER OF TIIE SERIES 2020 BOND ISSIIED IIEREUNDER; TO

AUTIIORIZE THE EXECUTION OF A CONTRACT WITH OCONEE

COT]NTY, GEORGIA; AND FOR OTIIER RELATED PURPOSES.

WIIEREAS, the Oconee County Industrial Development Authority (the

..Authority,,) was duly creaied and is validly existing pursuant to the Constitution and Laws of

the State of Georgia lihe "State"), including an'amendment to the Constitution of the State (1962

Ga. Laws, p. 871, et seq.), as amended (1977 Ga. Laws 1582) as continued (1987 Ga. Laws, p'

3562, 
"t 

rrq.1, u, h.r.uft.i amended (the "Amendmenf'); and the Authority is now existing and

operating ur u Uoay corporate and politic, and its members have been duly appointed and entered

into their duties; and

WIIEREAS, the Authority was created for the purpose of promoting and

expanding for the public good and welfari, industry and trade within Oconee County, Georgia

1tt. "Corirty") and reducing unemployment to the greatest extent possible; and

WHEREAS, the Amendment grants the Authority the power and authority to

borrow money for any of its corporate purposes and to issue its revenue bonds in order to finance

any undertaking within the scope of its power; and the procedure for validation, issuance and

deiivery of such revenue bonds shatl be in all respects in accordance with the Revenue Bond

t aw 1ci.c.G.A. Section 36-80-60 et seq.), as if said obligations had been originally authorized to

be issued thereunder; and

WIIEREAS, under the Amendment and the Revenue Bond Law (O.C.G.A' $ 36-

g2-60 et seq., as amendedl, ttre ,Luttrority has the power (a) to issue revenue bonds and use the

p.o"""d, foithe purpose of paying all or part of the cost of any project (as authorized by the
'Amendment 

and the Revenue Bond Law) which promotes and expands for public good and

welfare industry and trade within the County and reduces unemployment to the greatest extent

possible; (b) to make and execut exercise the

po*"., oftir. Authority; (c) to is whole or in

pu.t, tt 
" 

cost of any undertaking o ssued for the

purpose of paying, in whole or in part, the cost



WIIEREAS, Article IX, Section III, Paragraph I(a) of the Constitution of the

State of Georgia authorizes, among other things, any county, municipality or other political

subdivision of the state to contract,hr a period not exceeding fifty years, with another county,

municipality or political subdivision or with or

public authority ior joint services, for the prov ate

use of facilities or equipment, provided that or

facilities which the contracting parties are autho

WIIEREAS, the Amendment provides that the Authority may contract with

political subdivisions of the State of Georgia; and

WIIEREAS, the County is a political subdivision of the State of Georgia, legally

created and validly existing under the laws of the State of Georgia; and

WHEREAS, in accordance with Official Code of Georgia Annotated, Section 48-

5-220(20),the County may levy and collect an annual istance to the

Authority- for the p*pot" of developing trade, employment

offortunities; provided, however, that the tax for suc one mill per

aoim upon the assessed value of taxable property in the County; and

WHEREAS, the County and the Authority are governmental bodies as described

in the Revenue Bond Law, and are authorized, to undertake projects described therein which

include the purchase of land and the construction thereon of facilities for lease to industries, so as

to relieve abnormal unemployment conditions; and

WHEREAS, pursuant to a resolution duly adopted by the Authority on February

17,2012, as supplement.a o" February 23,2012 (collectively, the "series 2012 Bond

Resolution,,), the Authority has previously issued its Revenue Bonds (Economic Development

Projects), Series 2072, in the

purposes of (i) Providing funds t
economic develoPment Projects
the Contract (as defined below) (the "2012 Pr

Series 2020 Bond; and

WIIEREAS, the Series 2072 Bonds are currently outstanding in the aggregate

principal amount of $7,790,000; and

WHEREAS, in connection with the issuance of the Series 2012 Bonds, the

Authority and the County entered into an Intergovemmental Contract, dated as of Marchl,2012

(the "2012 Contract"), pursuant to which

acquire, construct and equip the 2012

Authority's doing so, agrees to pay to th
st on the Series 2012
value of all property located within the County subject to such tax, at

to one mill pei doitar (or such greater amount as may hereafter be



authorized by applicable law), in order to pay the principal of, premium, if any, and interest on

the Series 2012 Bonds; and

WIIEREAS, because of present market conditions it is advisable, feasible and in

the best interest of the AuthoritY
y ears 2O2l and 2023 tbtough 203 4

redemption, in order to effect a
outstanding bonded indebtedness,

own independent study and investigation, that i
County to refund the Refunded Bonds; and

WHEREAS, the Authority herein authorizes the issuance of the Oconee County

Industrial Development Authority Taxable Refunding Revenue Bond (Economic Development

projects), Series )ozo lu" "Series 2020 Bond") in the original principal amount of $7'790,000,

dated as of its date of irrr*.. and delivery, for the purpose of refunding the Refi'rnded Bonds;

and

WIIEREAS, it is proposed that the Authority and the County should authorize

the execution and delivery of an Intergovernmental Contract, dated as of May 1, 2020 (the
.,Contract,,), between the iognty and the-Authority, pursuant to which the Authority will agree to

issue the Series 2020 Bond to irovide firnds to refund the Refunded Bonds, and the County, in

consideration of the Authority's doing so, will agree to pay to the Authority from its general fund

or from the proceeds of a tax 1evied on all taxable property located within the boundaries of the

County, at such rate or rates, limited to one mill per dollar (or such gteater amount as may

hereafter be authorized by applicable law), in order to pay the principal of, premium, if any, and

interest on the Series 2020 Bond; and

WHEREAS, the Series 2020 Bond will be issued pursuant to the Amendment,

the Revenue Bond Law, and this resolution (the "Bond Resolution"); and

WIIEREAS, the Series 2020 Bond shall contain such terms and provisions as

provided in the Bond Resolution; and

WHEREAS, the Series 2020 Bond witl be secured by a first lien on the Contract

and the Contract PaYments; and

WHEREAS, a portion of the proceeds derived from the sale of the Series 2020

Bond will be deposited, simultaneously with the issuance and delivery of such Series 2020 Bond,

with Region, Brok, Atlanta, Georgia, as escrow agent (in such capacity, the "Series 2012

Escrow Lgent"), under an Escrow Deposit Agreement, dated as of May 1, 2020 (the *2012

Escrow Deposii Agreement"), to be entered into between the County and Regions Bank, Atlanta,

Georgia, as series- 2012 Escrow Agent and as paying agent for the Refunded Bonds, in an

amount sufficient to pay the cost of acquiring ertain "Acquired Obligations" as defined in said

Z0l2 Escrow Deposii Agreemqnt, which Acquired Obligations will be deposited in trust with the

Series 2012 Escrow Ag"ent, and'the Acquired Ob derived there om

together with the initiaf cash balance, if any, to be lawfully available

flrnds will be used and applied toward the cost of re ds' maturing in the



years 2O2l and 2023 through 2032, inclusive, and calling the Refunded Bonds, maturing in the

years 2023 through 2032, iiclusive, for redemption on March 1,2022, at a redemption price of

loo%of the prin-ipal amount of the Refunded Bonds maturing in the years 2023 throtgh2032,

inclusive, as aforesaid, all as hereinafter provided; and

WIIEREAS, a portion of the proceeds of the Series 2020 Borrd will be deposited

with Regions Bank as paying agent for the n"n 
"a"a 

Bonds to currently refirnd and prepay the

Refunded Bonds, maturing in the year 2034, on May 1,2020; arld

WHEREAS, it is proposed that in order to accomplish the sale of the Series 2020

Bond, the County should enter into a Bond Placement Agreement (the "Placement Agreement")

by and among, ih. e.rrtho.ity, the county and Stifel Nicolaus & company, Inc', as placement

agent(the ,.placement Ageni), the terms of which provide for the placement of the Series 2020

Bond (the "Private Placement"); und

NOW, THEREFORE, BE IT RESOLYED, by the oconee county Industrial

Development AuthoritY, and it is hereby resolved by authority of same, as follows:

(a) In connection with the issuance of the Series 2012 Bonds, the Authority

has previously made a finding of fact that:

(1) the 2072 Projects are economic developments projects in furtherance of the

Authority's purpose and mission under the Amendment;

(2) the issuance of the Series 2012 Bonds to finance the 2072 Projects will

increase employment in the County; and

(3) any lessee or purchaser of the 2Ol2 Projects will not by virhre of establishing
' - 

oplrations in ihe County, reduce the number of employees employed by said

lessee or purchaser elsewhere in the State of Georgia'

(b) In connection with the issuance of the Series 2020 Bonds, the Authority

has made a finding of fact that

(l) the refirnding of the Refirnded Bonds and the financing thereof with the

proceeds of the Series 2020 Bond are lawful and valid public purposes in that

ihey will further the public purposes to be served by the Amendment; and

(2) The Series 2020 Bond meets the requirements to be issued as an Additional

Bond pursuant to the terms of the Series 2}l2BondResolution; and

(3) the specified payments to be received by the Authority under the Contract will

be fully suffrcient to pay the principal of, redemption premium (if any) and

interest on the Series iOZOgorrdas the same become due and payable-

4



ARTICLE I.

DEFINITIONS

In addition to the terms hereinabove defined, whenever the following terms are used in

this Bond Resolution, the same, unless the context shall clearly indicate another or different

meaning or intent, shall be construed or used and are intended to have the meaning set forth in

the Contract or set forth below:

"Z0lZ projects,, shall mean the economic development projects financed with the

proceeds of the Series 2012Bonds described more fulIy in Exhibit A to the Contract.

,,Additional Bonds,, means any revenue bonds of the Authority ranking on a parity with

the Bonds which may hereafter be issued pursuant to Article II, Section 8 hereof-

,,Amendment,, means an amendment to the Constitution of the State of Georgia (1962

Ga. Laws, p.871, et seq.), ution of the General Assembly (1977 Ga' Laws'

p. 1582) *d 
"oriir,r.a 

Uy Assembly (1987 Ga. Laws, p- 3562, et seq'), as

thereafter amended, which

,,Authority,, means the Oconee County Industrial Development Authority, its successors

and assigns.

,,Bond Registrar,, means the Finance Director of the County or any successor bond

registrar hereafter appointed by the Authority and approved by the county.

,,Bond Resolution,, means this Bond Resolution, as the same may be supplemented from

time to time.

,,Bondholderl and ,'owner" means the registered owner of the Series 2020 Bond.

,,Bonds,, means the Series 2072 Bonds, the Serie s 2020 Bond and ary Additional Bonds

authorized by and issued pursuant to this Bond Resolution.

,.Business aY, ot a legal holidaY

on which banking or executive order to

close or (b) a day r obligated by law or

executive order to close'

,.Contract,, means the Intergovernmental Contract, dated as of May 7,2020 between the

Authority and the County, with respect to the Series 2020 Bond, as the same from time to time

may be amended.

,,Contract payments" means the payments received by the Authority from the County

pursuant to the Contract.

,,Count5/r, means Oconee County, Georgia and its successors or assigns.



"Installment Date" means each March 1 and September 1, beginning September 1'

2OZO,on which installments or principal and interest installments on the Series 2020 Bond shall

be paid.

,,paying Agent,, means the Finance Director of the county or any successor paying

agent hereaft"t uppoirrt"d by the Authority and approved by the County'

,,permitted Investments,, means and includes any of the following securities, if and to

the extent the same are atthe time legal for investment of Authority funds:

(1) the local government investment pool created in Chapter 83 of Title 36 of

the Offrcia1 Code of Georgia Annotated, i s amended;

(2) Bonds or obiigations of such c ation' school

district, political subdivision, authority, or body f the State of

Georgia or other states or of othei counties, and political

subdivisions of the State of Georgia;

(3) Bonds or other obligations of the United States oI of subsidiary

corporations of the United States government which are fully guaranteed by such

government;

(4)obligationsofandoesorinstrumentalities
of the United States govemment, Federal Land Bank'

Federal Home Loan Bink, Federal Intermed for Cooperatives' and

any other such agency or instrumgnJality now or provided'

however, that all such'obligations shall have a curr nationally

recoguized rating service of at least one of the three s available

and have a nationally recognized market;

(5) Bonds or other obligations

mruricipal corporation in the United S

secured as to the PaYment of both

contributions under an annual contributions
issued by ary public housing agency, urban renewal agency'

the United siut". which are flrlly secured as to payment of
yarequisition,loan,orpaymentagreementwiththeUnited

States government;

(6) Certif,rcates of deposit of national or state b state

whichhavedepositsinsuredbytheFederalDepositand
certificates of deposit of federal sa-vings and loan associatio ioan

or savings and loan associations located wi

the Savings Association Insurance Fund of
the Georgia Credit Union Deposit lnsur

deposit of any bank, savings and loan-a

as depository, custodian, or trustee fo

certificates of deposit in excess of the



corporation, the Savings Association Insurance Fund of the Federal Deposit Insurance

corporation, or the Geo"rgia credit union Deposit lnsurance corporation, if any, shall be

se"rfed by deposit, with the Federal Reserve Bank of Atlanta, Georgia, or with any

national or state bank or federal savings and loan association or state building and loan or

savings and loan association located within this

state, of one or more of the following securities in

least to the amount of such excess: direct and gen

or other states or of any county or municipal

obligations of the United States or subsidiary

ob[lations of the agencies and United States govemment

desciibed in (a) above, or bonds, o s of public housing agencies,

urban renewal agencies, or municipalities de ove;

(7) Securities of or other interests in any no-load, open-end management type

investment company or investment trust registered under the Investment company Act of

1940, as from timeio time amended, o. *y common trust fund maintained by any bank

or trust company which holds such pro"".dt as trustee or by an affrliate thereof so long

as:

(A) The porfolio of such investment company or investment trust or

corlmon trust fund is limited to the obligations referenced ttt patagaphs (3) and

(4) above and repurchase agreements fully collateralized by any such obligations;

(B) Such investment company or investment trust or common trust fund

takes delivery of such collateral either directly or through an authorized

custodian;

(C) Such investment company or investrnent trust or colnmon trust fund is

**ug.d so as to maintain its shares at a constant net asset value; and

(D) Securities of or other interests in such investment company or

investment trust or corrmon trust fund are purchased and redeemed only through

the use of national or state banks having corporate trust powers and located within

the State of Georgia; and

(8) Interest-bearing time deposits, repurcha.se agreements, revelse repurchase

agreements , rate guarantee agreement-s, other similar banking arrangements with a

bank or trust company having capital and

any government bond
dealer by the Federal R
million or with any c ect to registration with the Board of

Governors of the Federal Reserve Syste uant to the requirements of the Bank

Holding Company Act of 1956, provided ach such interest-bearing time deposit,

repurchase agreement, reverse repurchaSe agreement, rate guarantee agleement' or other

simita, banking arrangement shali permit the moneys so placed to be available for use at

the time proviJed *itf, ,".p".t to the investment or reinvestment of such moneys'

(9) any other investments authorized by the laws of the State of Georgia'

6



,,Refunded Bonds,, means the Series 2012 Bonds, maturing in the yeats202l and2023

through 2034, inclusive.

,,Series 2012 Bonds,, mean the Oconee County Industrial Development Authority

Revenue Bonds (Economic Development Projects), Series 2012, issued in the original aggtegate

principal amount of $10,380,000.

,,Series 2020 Bond', shall mean the Oconee County Industrial Development Authorily

Taxable Refr[rding Revenue Bond (Economic Development Projects), Series 2020, in the

origi""f principal Imount of $7,790,000, authorizedto be issued pursuant to Article II of this

Bond Resolution.

,,Sinking Fund,, shall mean the Oconee County Industrial Development Authority

Sinking Fund, series 2o2o cteated in Section 5.1 of this Bond Resolution'

,,Sinking Fund Custodian" shall mean the Finance Director of the County or any

successor sinking fund custodian hereafter appointed by the Authority and approved by the

County.

(a) obligations of the United States and its

eposit of banks which have deposits insured

rovided, however, that the portion of such

insured by the Federal Deposit Insurance

corporation must be secured by direct obligations of the States

which are of a par value .qrui to that portion of such c uld be

,ninsured, and (c) the local gor.*-"rrf investment pool of the

Official Code of Georgia Annotated.

,,Sinking Fund Year,, shall mean the period commencing on the 2"d day of March in

each year and extending through the l't day of March in the next year.

Whenever used in this Bond Resolution, the singular shall include the plural and the

plural shall include the singular, unless the context otherwise indicates.

[ENo or Anucle I]



ARTICLE II.

AUTHORIZATION,TERMS,FORMANDREGISTRATIONOFSERIES2O2OBOND

section 2.1. Authorization and Designation of the series 2020 Bond'

There is hereby authorized to be issued the Serie s 2020 Bond designated as the "Oconee

County lndustrial Olr.top*"nt Authority Bond (Economic

Development Projects), Series 2020" in the for the purpose of

providing firnds to (ij'refrrnd the Refunded issuing the Series

2020 Bond.

section 2.2. Date, Denomination, Maturities, Installment Dates, and other

Particulars of the Series 2020 Bond'

1 be issued in the original principal amount of
annum, calculated on the basis of a 360-day

1 and September 1 (each an "Installment

,2020. The Series 2020 Bond shall mature on

allments on March 1 of each year, cofilmencing

March 7,2022, as follows:

Year

2022
2023
2024
202s
2026
2027
2028
2029
2030
2031
2032
2033
2034

The principal and interest installments to be paid on each lnstallment Date are

provided in Schedule 1 attached hereto'

(b) principal on the Series 2020 Bond may not be prepaid prior to maturity'

(c) The principal and interest on the Series 2020 Bond shall be payable in any

coin or currency of the United States of America which at the time of payment is legal tender

for the payment of public and private debts'

Amount

$70,000
600,000
610,000
615,000
620,000
630,000
640,000
645,000
655,000
665,000
670,000
680,000
690,000



(d) Principal and interest installment and

interest installment on the Series 2020 Bond shall be first

class mail to the Bondholder at such ownef's address ister

ransfer 1 the

not less than five days prior to an Installment

ffect until the Paying Agent is notified to the

lment of the Series 2020 Bond shall be payable

at the office of the PaYing Agent'

Section 2.3. Execution of Series 2020 Bond'

The Series 2020 Bondshall be executed in the name of the Authority by the manual or

facsimile signature of the chairman or vice chairman Assistant

Secretary of the Authority, and the official seal of the mpressed

thereon. The validation certificate to appear on the S ed by therr 
uperior Court of Oconee County, and the

ssed thereon. In case any officer whose

.,":1".T"ffi '*'I."#i:::ff ff '"fl 'l'ffi ,:l
the same as if such officer had remained in offrce until such delivery'

Section 2.4. Sale and Delivery of Series 2020 Bond'

The Series 2020 Bond shall be initi

"Pwchaser") at a purchase price equal to 100

There shall be delivered to the Purchaser a pro

principal amount, maturing and bearing interest

of th"-Series2020 Bond in Section 2'9 below'

Upon receipt of the purchase price for the S.eries 2020 Bond, the Chairman or Vice-

Chairman of the Authority or his a.tig".. i, u..rttorir-.d to physically deliver the Series2020

Bond to the purchaser, and the chairm-an or vice-chairman or tn" Authority or his designee is

authorized to execute for and on beharf of the Authority such receipt for the proceeds of the

Series 2020 Bond and such other closing certificates and proofs as may be necessary and proper'

Section 2.5. Proof of OwnershiP'

The person in whose name the Series 2020 Bond shali be registered shall be deemed and

regarded as the absolute holder thereof for all purposes and the payment of the principal and

interest installments. The principal and interesiinstallments shall be made only to or upon.the

order of the registered horder thereof. AII such payments shalr be varid and effectual to satisff

and discharge the liability upon such Series z1id Bond, including the interest thereon to the

extent of the sums so Paid.

Section2.6.BondRegistrar;TransferofSeries2020Bond.

The Bond Registrar shall keep the bond registration book for the registration of the Series

2020 Bond and for the registration of transfers or tn. series 2020 Bond as herein provided'

subject to transfer restricti-ons as described in the Series 2020 Bond, the transfer of the Series



2020 Bond shall be registered upon the bo

istered in the name of the transferee'

Section2.T.ReplacementoftheSeries2020Bond.

Upon receipt by the Authority of evidence reasonably satisfactory to it of the ownership

of and thJ loss, theft, destnrction, or mutilation of the Series 2020 Bond, and

(a) in the case of loss, theft, or destruction, of indemnity reasonably

satisfactory to it, or

(b) in the case of mutilation, upon surender and cancellation thereof,

and deliver, in lieu thereof, a new single, fully
erest from the date to which interest shall have

lated Series 2020 Bond or dated the date of such

ond if no interest shall have been paid thereon'

Section 2.8. Additional Bonds'

The r bonds or obligations of any kind or nature will

hereafter be enjoy a lien on the Contract Payments prior to the

lien created the Series 2020 Bond or a lien of the Pledged

ruy*.rr* (as defined in the Series 2012 Bond Resolution) prior to the lien created pursuant to

the Series Zll2BondResolution for the payment of the Series 2012 Bonds'

however, that be issued

ranki PaYments and the Series

2Llz 0 Bond herein following

conditions are met:

(a)ofitstaxingpowerderived{9m.theonemilllevy
(or such great after be authorized by applicable law) prescribed by

Offrcial Code Section 48-5-220(20)' produces- an amount that is at

least 1.00 times the maximum annual debt service coming due on the Bonds (including

the proposed Additional Bonds) in any Sinking Fund Year;

(b) There shall be no default in the payment of principal of or interest on any

Bond currentlY existing;

(c) A new intergovernmental contract shall have been entered into between

the Authority and the county to ensure payment by the county of amounts sufficient to

pay the principal of and interest on the-Additional Bonds proposed to be issued as the

iame become due and PaYable; and

10



(d) The Authority shall pass proper proceedings reciting that all of the above

requirements have been mei, shall-authorize the issuance of the Additional Bonds and

shall provide in such proceedings, among other things, the date such Additional Bonds

shall bear, the rate or iates of inteiest anJ matudty dates, as well as the registration and

redemption provisions, if any. The rterest on the Additional Bonds of any such issue

shall fall due on March 1 and SePte

mature in installments on March 1, but,

equal installments. Any such proceedi

refetence, all of the applicable terms, con

Section 2.9. Form of Series 2020 Bond'

The Series 2020 Bond and the certificate of validation to be endorsed thereon will be in

substantially the following terms and form, and

insertions as may Ue requila, in accordance the

Series 2020 Bond and as may be approved by 020

Bond, which approval shall be conciusively evidenced by such execution:

IFORM OF SERIES 2020 BOND]

This Bond shall not be sold or transferred if such sale or transfer would 1t9i.d 
the exemption'

contained in tls. securities and Exchange commission Rule 15c2-12(d)(1)(i)' from the

disclosure requirements of securities and Exchange. commission Rule 15c2-12(b)(5) or any

similar rules or statutes in ffict at the time of st, ch sale or transfer'

No.R-1
I.]NITED STATES OF AMERICA

STATE OF GEORGIA

oCoNEECOTINTYINDUSTRIALDEVELOPMENTAUTHORITY
TAXABLE REFLINDING REVENUE BOND (ECONOMIC DEVELOPMENT PROJECTS)'

SERIES 2O2O

Bond Date: MaY 1,2020
Maturing Date: March 7,2034
Registerid Owner: JPMorgan Chase Bank, NA

Interest Rate: 1.25o/o

Principal Amount: $7,790,000

The Oconee County lndustrial Development Authority (the "Authority"), a public body^

corporate and politic, duly created and existing pursuant to an amendment to the Constitution of

the State of Georgia (lg62Ga. Laws, p. 871, it^seq.), as amended by a resolution of the General

Assembly (1977 Ga. Laws, p. 1582), and continu.d Uy an act of the General Assembly (1987 Ga'

Laws, p. 3562, et seq.), as thereafter amended (the i'Amendment"), for value received hereby

promises to pay to Jr'.urrs" to be paid to the registered owner specified above or to payee's

registered assigns (the "owner"), the principal suir specifred above, in annual installments due

on March 1 of each year begiruring March t, ZOZZ, as iet forth on the Schedule 1, attached hereto

and made aparthereof by this reference, and to pay interest on the outstanding principal amount

due (calculated on the basis of the actuai,nu-bei oi duyt elapsed and a 360-day year), on March

11



1 and tember l ' 2020 (each an "Instaliment Date") as set

forth by first class mail to such owner at such owner's

addre kept t the Bond Registrar (or by wire transfer to

theregisaidregisteredownerhasprovidedtothe
PayingllmentDate,whichwireinstructionsshall
remain ied to the contrary)' Both the principal of-T9

interest on this Bond are payable in any coin or c,orency of the unitea States of America which

at the time of payment is iejal tender for the payment of public and private debts'

ThisBondisthedulyauthorizedbonddesignatedoCoNEECOI.INTYINDUSTzuAL
DEVEL.PMENT AUTH.ItTY TAXABLE REFI]NDING REVENUE BOND (ECONOMIC

DEVELOPMENT PROJECT), SERIES 2020 (the "series 2020 Bond")' in the principal amount

of $7,790,000, issued

Bond Law (O.C.G.A.
authorized and secure

defrned).

The Authority and the County have entered into an Intergovernmental Contract,

dated as of May l, Z0ZO (the "Contru"tf , f*trrant to which the Authority has agreed to issue the

Series 2O2O Bond, and the County has agreed to tr

the Authorrty to pay the principal of, premium'

the same become due and payable (the "Contrac

der the Contract.

Under the terms of the Bond Resolution, the Authority has pledged the contract

and contract Payments to the payment of the Series 2020 Bond' The Series 2020 Bond will be

payable solely from the contract Payments and no revenues, if any' received by the Authority

with respect to the 2Ol2 Projects (as defined in the contract) will be ptedged in favor of the

holder of the Series 2020Bond'

Reference to the Bond Resolution is he

charged with, and pledged to, the payment

Series 2O2O Bond, the nature and extent of
a statement of the rights duties and obligations

Resolution may be supplemented, and the right

provisions or *rr.t gi;d Resorution the orirer hereof, by acceptance of this Series 2020 Bond,

assents.

THIS SERIES 2O2O BOND SHALL NOT CONSTITUTE A DEBT OR A PLEDGE OF

THE FAITH AND CREDIT OF THE STATE OF GEORGIA' THE COUNTY OR ANY

12



OTHER POLITICAL SUBDIVISION OF THE STATE OF GEORGIA, BUT SHAIL BE

PAYABLE SOLELY FROM THE SINKING FI.IND, AND THE ISSUANCE OF THIS SERIES

2O2O BOND SHALL NOT DIRECTLY, INDIRECTLY OR CONTINGENTLY OBLIGATE

THE STATE OF GEORGIA OR ANY POLITICAL SUBDIVISION THEREOF, INCLUDING

SPECIFICALLY THE COLINTY, TO LE,VY OR PLEDGE ANY FORM OF TAXATION

WHATEVER OR TO MAKE ANY APPROPRIATION FOR ITS PAYMENT. NO HOLDER

OF THE SERIES 2O2O BOND SHALL EVER HAVE THE zuGHT TO COMPEL THE

EXERCISE OF ANY TAXING POWER OF THE COUNTY TO PAY THIS SERIES 2O2O

BOND OR THE INTEREST THEREON, NOR TO ENFORCE PAYMENT THEREOF

AGAINST ANY OTHER PROPERTY OF THE AUTHOzuTY, NOR SHALL THE SEzuES

2O2O BOND CONSTITUTE A CHARGE, LIEN OR ENCUMBRANCE, LEGAL OR

EQUITABLE, UPON ANY OT}IER PROPERTY OF THE AUTHORITY OR TFIE COUNTY.

NO RECOURSE SHALL BE HAD FOR THE PAYMENT OF THE PRINCIPAL

INSTALLMENTS OF OR THE INTEREST ON THIS SERIES 2O2O BOND AGAINST ANY

OFFICER, DIRECTOR OR MEMBER OF THE AUTHORITY OR THE COUNTY, PAST,

PRESENT OR FUTURE, IN HIS OR TIERE INDIVIDUAL CAPACITY.

Terms defined in the Bond Resolution and used but not defined herein, shall, unless the

context otherwise requires, have the meanings ascribed to such terms in the Bond Resolution.

This Series 2020 Bond is transferable only upon the registration book kept by the Bond

Registrar for that purpose at the principal offrce of the Bond Registrar by the registered owner

hereof in person, or by such oumer's attorney duly authorizedinwriting, upon the surrender and

presentation to the Bond Registrar of this Series 2O2OBond accompanied by a written instrument

if t ansfer duly executed by the registered owner or such owner's attorney duly authorized in

writing, and thlreupon a new registered Series 2020 Bond, in the same principal amount and of

the same maturity and interest rate, shall be issued to the transferee in exchange therefor.

Principal on the Series 2O2OBondmay not be prepaid prior to maturity.

In certain events, on the conditions, in the manner and with the effect set forth in the

Bond Resolution, the principal of the Series 2020 Bond then outstanding together with the

interest thereon may become or may be declared to be due and payable.

To the extent permitted by the Bond Resolution, modifications or alterations of the Bond

Resolution or of any resolution supplemental thereto may be made by the Authority. As

provided in the Bond Resolution, certain modifications may only be made with the consent of the

registered owner.

No covenant or agreement contained in this Series 2020 Bond or the Bond Resolution

shall be deemed to be a covenant or agreement of any member, official, officer, agent or

employee of the Authority in his or her individual capacity, and neither the members of the

Auihority nor any officiai executing this Series 2020 Bond shall be liable personally on this

Series Z-0ZO gond or be subject to any personal liabitity or accountability by reason of the

issuance of this Series 2020 Bond.

It is hereby certified and recited that all conditions, acts, and things required by law and

the Bond Resolution to exist, to have happened, and to have been performed precedent to and in

13



coillection with the issuance of this Series 2020 Bond, do exist, have happened, and have been

performed and that this Series 2020 Bond complies in all respects with the Amendment and with

alt applicable laws of the State of Georgia.

This Series 2020 Bond is issued, executed, and delivered to the registered owner in the

State of Georgia with the intent that the laws of the State of Georgia shall govem its

constructioo, *d the Authority certifies that this Series 2020 Bond has been executed and

. delivered to the registered o*olr in the State of Georgia. In case of default, the owner of this

Series 2020 Bon{ shall be entitled to the remedies provided by the Bond Resolution, the

Amendment, and the Revenue Bond Law.

t4



Authority has

caused corPorate seal

to be h as of the daY

first above written.

OCONEE COUNTY INDUSTRI,AL

DEVELOPMENT AUTHORITY

(sEAL) By: (form)
Chairman

Attest: (Forrn)
SecretarY

15



VALIDATION CERTIFICATE

STATE OF GEORGIA

COI.INTY OF OCONEE

The undersigned clerk of the Superior court of oconee county, Georgia' TIEREBY

CERTIFIES that trr-e wittrin Bond was cinfrmed and validated by judgment of the Superior

court of oconee c";r; G" orgia, rendered on the _ day of 2020, that

no intervention or oU3e"iion wuJni.a thereto and that no appeal has been taken therefrom'

WITNESS my signature andthe seal of said Court'

(sEAL)
C1erk, Superior Court,
Oconee CountY, Georgia

t6



CERTIFICATE OF REGISTRATION

The transfer of this Bond shall be registered on books kept by the Bond Registrar, such

registration being noted hereon by the Bond Registrar in the registration blanks below, and no

transfer shall be valid unless made on said books at the request of the registered holder or

attorney duly authorized, atdsuch transfer is similarly noted in the registation blank below.

Date of In Whose

Registration Name Registered Authoritv Signature

t7



(Forrn of Assignment and Transfer)

FOR VALUE RECEIVED, the undersigned, herebY sells,

assigns and transfers unto (Taxldentification or Social Security No'
'ar,B,D il;-ffiunder, and hereby irrevocably constitutes

-?- -- L1- ^ --,:+L:- D^-l ^n +l"o hnnlrs kenf
;a "pp"t"t-- Tror-nel 

to transfer the within Bond on the books kept

Dated:

Signature Guarantee:

NOftCB, The signature to this
(Authorized Officer)

Signature must be guaranteed bY an

institution which is a participant in
ttre Securities Transfer Agent

Medallion Program (STAMP) or

similar program.

assignment must correspond with the-

rru-L as it appears uPon the face of
the within Bond in every Particular,
without alteration or enlargement or

any change whatever.

18



SC}IEDULE 1

IDEBT SERVICE SCHEDULE]

Bond Debt Service

Oconee CountY, Georgia

RefCAT

Period
Interest Debt Service

Annual Debt
Service

32,458.33 32,458.33

48,687.50 48,687.50 81,145'83

48,687.50 48,687.50

1.250% 48,687.50 118,687.50 167,375'00

48,250.00 48,250.00

1.250% 48,250.00 648,250'00 696,500.00

44,500.00 44,500.00

1.250% 44,500.00 654,500.00 699,000.00

40,687.50 40,687.50

r.250% 40,687.50 65s,687.50 696,375'00

36,843.75 36,843-7s

1.250% 36,843.75 656,843.75 693,68',7 '50

32,968.75 32,968.75

t.250% 32,968:75 662,968.75 69s,937.50

29,031.25 29,031-25

1.250% 29,031.25 669,031.25 698,062'50

25,03r.25 25,037-25

l.25Oo/o 25,03r.25 670,031'25 695'062'50

21,000.00 21,000.00

1.2s0% 21,000.00 675,000.00 697,000'00

16,906.25 16,906.25

1.250% 16,906.25 681,906.25 698,812'50

12,750.00 12,750-00

1.25ooh l2,75o.oo 682,750-00 695,500'00

8,562.50 8,562.50

1.250% 8,562.50 688,562'50 69',7,125'00

4,312.50 4,312.50

312.50 12.50

{<*{<

19

91112020

31112021

9111202r

3t112022 70,000

91]/2022

3t112023 600,000

91112023

31U2024 610,000

9112024

3lu202s 615,000

9ly202s

31U2026 620,000

9112026

3ty2021 630,000

91y2027

31U2028 640,000

91112028

31y2029 64s,000

91y2029

31112030 655,000

91y2030

31112031 665,000

91112031

3t112032 670,000

91U2032

31y2033 680,000

9n12033

31y2034

7.790,000 820,208'33 8,610,208'33 8'610'208'33



IEND OF SERIES 2020 BOND FORM]

[ENo or Anucle II]
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ARTICLE III.

APPLICATION OF BOND PROCEEDS; REFUNDING OF REFTINDED BONDS

Section 3.1. Application of Bond Proceeds'

The proceeds of the sale of the Series 2OZ}Bondshall be used arrd applied as follows:

(a)toadvancerefundtheRefiurdedBonds,maturinginthe
yeNsZO2Iinclusive,shailbetransferredtotheSeries2012Escrow
igent for d w DePosit Agreement;

(b) The amount required to currently refund the Refimded Bonds' maturing in the

year 2034,sha11 be transferred io the Series 20liPaying Agent and used to currently refund such

bonds on MaY 1,2020; and

(c)TheremainingamorrntshallbedepositedintotheCostsoflssuanceFundarrd
used to pay the costs of issuing the Series 2020 Bond'

Notwithstandingtheforegoing,iftheChairmanshalldeterminethatadifferent
apcarryoutthepurposesofthisResolution,theChairman
sh i, uitori"g cenidcate of the County to be delivered prior

to

Section 3.2. Refunding of the Refunded Bonds'

The Refunded Bonds, maturin

ein provided, the Refunded Bonds, maturing in the

years 2027 and 2023 through 2032, inclusive, shalt be defeased and no longer secrrred by the
-County 

and shall not constitute debts of the County I

on bonded indebtedness of the County and that porl

the purpose of paying the Refirnded Bonds

inclusive, should be and, upon the issuance

The Refunded Bonds, maturing i
payment to Regions Bank, Atlanta, Georgi

amowrt suffrcient to prepay such bonds on

Series 2012 Bond Resolution, Regions Bank'
send a conditional r

andtheChairmanofVice-ChairmanoftheCorrntyishereby
ectingRegionsBank,Atlanta,Georgia,todirectthesendingofsuch

conditional call-

2l



Section 3.3. Cost of Issuance Fund'

There is hereby created by the Authority and ordered established with the Cost of

Issuance Fund Deposiio.y a speciar trust fund io be designated "oconee county Industrial

Building Authority Taxable Refunding Revenue B

Project), Series 2020 Cost of Issuance Fund'" Al
Fund shall be held in trust by the Cost of Issuance

of the Authority and the County. Regions Bank,

Cost of Issuance Fund DePository.

All payments from the Cost of Issuance

wires authorized by authorized signatories of th

the Authority, or by officers of the Authority pr

they shall sign any such checks or authorize any sl

of Issuance Fund Depository: (a) a requisition for such payment (the above-mentioned checks

and bank wires may be deemed a requisition for

to be paid and the name of the person, firm or

certifrcate attached to the requisition and cert

been incurred, and that the same is a proper ch

or statement of account for such obligation, or a

osts of issuance of the Series 2020 Bond any

uch remaining moneys shall be remitted to the

ing Fund and used to pay the next occurring

principal installment due on the Series 2020 Bond'

[ENo or Anucln III]
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ARTICLE IV.

GENERAL AUTHORIZATIONS AND AGREEMENTS

Section 4.1. Payment of Principal and Interest; Limited Obligation.

The Authority agrees that it will promptty pay the principal installments of and the

interest on the Series 2020 Bond at the places, on the dates, and in the manner provided herein

and in the Series 2020 Bond accordingio the true intent and meaning hereof and thereof' The

Series zO20Bondshall not constitute a debt or a loan or pledge of the faith and credit of the State

of Georgia or of any political subdivision

shall be payable from moneys held in the

issuance of the Series 2020 Bond shall not

subdivision thereof, including the County, to le
the payment thereof. No holder of the Series

therewith shall have the right to enforce payment thereof against any property of the State of

Georgia or any political ,rrddiririon thereof, including the County, or against any property of the

Auth6rity or tire County (other than the firnds specifically pledged therefor pursuant to this Bond

Resoiution), nor shall the Series 2020 Bond constitute a charge, lien or encumbrance, legal or

equitable, upon any such properfy. No recourse shall be had for the payment of the principal of

or interest on the series iozo gona against any officer, director or member of the Authority or

the County. The Authority has no taxing power'

Section 4.2. Performance of Covenantsl Authority'

The Authority covenants that it will faithfuliy perform at all times any and all covenants,

undertakings, stipulations and provisions cont Lined in this Bond Resolution, in the Contract, and

in the Series 2020 Bond executed and delivered hereunder and in all of its proceedings pertaining

hereto. The Authority covenants that it is duly authorized under the Constitution and laws of the

State, including particularly and without limitation the Amendment and *te Revenue Bond Law,

to issue the Series 2020 Iiond authorized hereby and to execute this Bond Resolution and the

Contract, that all action on its part for the issuance of the Series 2020 Bond and the execution

and delivery of this Bond Resolution and the Contract has been duly and effectively taken, and

that the Series 2020 Bond in the hands of the owner thereof are and will be a valid and

enforceable obligation of the Authority according to the terms thereof and hereof'

Section 4.3. Instruments of f,'urther Assurance'

The Authority will and deliver oI cause to be executed,

acknowledged and delivered mental hereto and such firrther acts and

instruments for the better ass rming the amounts pledged hereby to the

fayment of the principal of and interest on the Series 2020 Bond. The Authority, except as herein

and in the Contract piovided, will not encumber any part of its interest in the Contract Payments

or its rights under the Contract.

Section 4.4. PrioritY of Pledge.

The pledge made in
Contract constitutes a first

Section 4.2 hereof of the Contract Payments payable under

and prior pledge of and lien on said Contract Payments for
the
the
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pu{pose of paying the principal installments of and interest on the Series 2020 Bond' Said

pledge shall at ,o ti-" be impaired by the Authority and said contract Payments shall not

otherwise be pledged

Section 4.5. Authorization of Contract'

The execution, delivery, and performance of the contract between and among the

Authority and the County be and the d' The Contract shall be in

substantialiy the form attached hereto such changes' insertions or

omissions as may b. uppror.d by the of the Authority and the

execution and derivery tv trr" chairman or vice-chairman of the Authority and the attestation of

the same by the Secretary of the Authority, as hereby authorized, shall be conclusive evidence of

the approval of any such changes, insertions or omissions'

section 4.6. Authorization for validation of series 2020 Bond'

ln order to carry out the issuance of the Series 2020 Bond, ffid pursuant to the

constitution and raws of the State of Georgia, the chairman, vice-chairman or Secretary of the

Authority is hereby authorized and directJd to immediatery notiff the District Attorney of the

westem Judicial District of Georgia of the adoption of this Bond Resolution by the Authority, to

request said District Attorney to file a petition-and complaint to confirm and validate the Series

2020 Bond and to pass upon the security therefor, and said chairman, vice- chairman or

Secretary is further authorized to acknowleige service and make answer in such proceeding'

Section4.7. GeneralAuthorization'

The proper officers of the Authority are hereby authorized, empowered and directed to do

all such acts and things and to execute all such ti"'ffi;tfffiH;f';ffii:ffi:|Ti
d deliver any and all other documents as may be

d and the execution and delivery of the Contract

Section4.8.ExemptionfromDisclosureRequirements.

ty covenants that the dis U'S' Secruities and

on Rule l5c2-12 do not app because the issuance

Series 2020 Bond to the with the exemption

1sc2-12(d)(1)(i) of said rule.

Section4-9. ReportingRequirements'

The County shall furnish to the registered owner of the Series 2020 Bond the following

information or rePorts :

(a)Within2T0daysfromtheendofeachfiscalyeartheauditedfinancial
statements of the CountY;

o) within 30 days from the date of adoption, the operating budgets for the

24



current fiscal year approved by the Board of Commissioners; and

(c) Such other information as may be reasonably requested by the registered

owner of the Series 2020Bond'

[ENl or Anucln IV]
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ARTICLE V.

SINKING FUND AND REVENUES

Section 5.1. Creation of Sinking Fund'

(a)TheContractandtheContractPaymentsareherebypledgedtothe
payment of the Series iOZO gorra, and the Contract and the Contract Payments so pledged shall

immediately be subject to the lien of this pledge withoy.t any physical delivery thereof or further

acts, and the lien of this pledge shall be v*ia ana binding against the Authorlty and the county

and against all parties haviniclaims of any kind againtith"-, whether such claims shall have

arisen in contract, tort or otherwise *a irl.p.ctivJ of whether or not such parties have notice

hereof.

(b) There is hereby created a special trust fund for the benefit of the owner of

the Series 2020 Bond designated as 
,.oconee co*nty Industrial Development Authority Sinking

Fund, Series 2O2O- (the "sinking Fund")'

(c)Thereshallbepaidinto.theSinkingFrrnd,onorpriorto
March 1 and September 1 each y"ur, .ori*encing September l,2O2O' the amount required to

pay the Contract eaym"nts. ftft. Contract Payments made by the County pursuant to the

Contract shall be 6;;t,"d directly into the Sinking F,nd. Moneys deposited in the Sinking

Fund shall be used ro p"V att. principal of and interesion the Series 2020 Bond when due'

a person other than the Finance

Directo t'oti"t to the Authority and the

County oI to become due on the Series

2o2oBenforreceiptonthebusinessdayprecedingthedateestablished
for such payment on the Series 2020 Bond'

(e) If for any reason the full amount here

payment shall not be paid into the 
-Sinking 

Fund' any deficie

[."o*" apartof the amount required to be paid into the Shking

Section5.2.CustodyandApplicationofSinkingFund.

The Sinking Fund shall be in the custody of the Sinking Fund custodian but in the name

of the Authority. t"n tt e event the Sinking FundCustogiT *d the Paying Agent are the Finance

Director of the county or are trre same bid< acting in both capacities, thel th| Authority hereby

authorizes and directs the Sinking Fund custodianlo withdraw suffrcient funds from the sinking

Fund to pay the principal installment, or *a interest on the Series 2020 Bond as the same shall

become due and puyuUt., whether at maturity, by prepayment, upon acceleration pursuant to

Section g.2 hereof, or otherwise. If the sinking rund custodian andthe paying Agent are not the

Finance Director of the County ,ro, tt. ,u,,'. 6*k, the Sinking Fund Custodian shall transfer to

the Paying eg.ni-to* *on"y, rreta in the sinking Fund, in immediately available funds'

moneys in amount and at or- before such times as shall be required to pay the principal

installments of and interest on the Series 2020 Bond as and en the same are due and payable'
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Any moneys held as a part of the Sinking Fund shall be invested and reinvested in accordance

with the provisions of Section 5.3 hereof.

section 5.3. Sinking Fund as a Trust Fund; Investment of Moneys.

The Sinking Fund shall be kept as a trust account for the benefit of the Bondholder

separate from otheideposits of the Authority and the County. Moneys on deposit in the Sinking

Frurd shall be invested only in Sinking Fund Investments upon the written direction of the

Cowrty. Any such securities shall be held by the Sinking Fund Custodian for the account of the

Sinking Fund until maturity or until sold. At the maturity or upon such sale, the proceeds

received therefrom, including interest income and premium, if any, shall be immediately

deposited into the Sinking Fund and shall be disbursed in the manner and for the purposes herein

."i fo.th. No moneys belonging to the Sinking Fund shall be deposited or remain on deposit with

the Sinking Fund Custodian in an amount in excess of the amount guaranteed by the Federal

Deposit Insurance Corporation, unless such institution shall have pledged for the benefit of the

Authority and the Bondholder as collateral security for the moneys deposited, direct obligations

of or obl-igations the principal and interest of which are unconditionally guaranteed by the United

States of America, oi otheimarketable securities eligible as security for the deposit of trust funds

under regulations of the Board of Governors of the Federal Reserve Bank and having a market

value (exclusive of accrued interest) at least equal to the amount of such deposits.

Section 5.4.

Registrar.
Designation of Sinking Fund custodian, Paying Agent and Bond

The Finance Director of the County is hereby designated as the Sinking Fund Custodian,

the paying Agent and the Bond Registrar. The Authority may, from time to time, at the direction

of the County, designate a successor Sinking Fund Custodian, Paying Agent or Bond Registrar,

provided sAi-sintlng Fund Custodian, Payng Agent or Bond Registrar complies with all of the

provisions of this Article and the applicable provisions of this Bond Resolution.

[ENo or Amcle V]
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ARTICLE VI.

DEFEASANCE

Section 6.L. Defeasance.

(a) The Series 2020 Bond shall be deemed to have been paid in full and the

lien of this Bond Resolution shall be discharge

the principal of and the interest on which

or reinvestment of either the principal
t alsoj, together with any moneys deposited therewith, for the payment

;:LTX*1::l*"Tffii: 
seiies zozosond', of the principal thereof

there shall have been paid to the Bond Registr

to become due in corurection with the payme

such date and either evidence satisfactory to

has been made with the Bond Registrar and

deemed to have been paid in accordance wi
prepayment date upon which moneys are to be available for the payment of the principal on the

Series 2020 Bond.

(b) In addition to the forego

Bond Resolution shall only be discharged purs

opinion of Bond Counsel providing-that all co

this Bond Resolution pursuant to this Article

Series 2o2o Bond, ro.h d"porit and discharge will not adversely affect the exclusion of the

interest on the Series 2020 Bond from federal income taxation.

ries 2020 Bond shall be deemed to have been paid

pursuant to s remaining in the Sinking Fund sharl be retained by the

County and

28



[ENo on Aauclr VI]

29



ARTICLE YII.

DEFAULT PROVISIONS AND REMEDIES OF BONDHOLDER

Section 7.1. Defaults; Events of Default.

If any of the following events occur, it is hereby declared to constitute an "Event of
Default":

(a) default in the due and punctual payment of the principal installments of
the Series 2020 Bond when and as the same shall become due and payable, whether at maturity,

call for prepayment, or otherwise; or

(b) default in the due and punctual payment of any installment of interest on

the Series 2020 Bond when and as such interest installment shall become due and payable; or

(c) default in the performance or observance of any other of the covenants,

agreements or conditions on the part of the Authority in this Bond Resolution or in the Series

ZOZO gond and failure to remedy the same within 30 days after written notice speciffing such

default and requiring the same to be remedied shall have been received by the Authority and the

County from the Bondholder; provided, however, if the failure stated in the notice cannot be

correcied within the applicable period, within a greater number of days if corrective action is

instituted by the Authority or the County within the applicable period and diligently pursued

until the default is corrected; or

(d) the occurrence and continuance of any event of default as described in

Section 7.1(a) of the Contract; or

(e) the occurrence and continuance of any event of default as described in

Section 7.1(b) of the Contract; or

Section 7.2. Remedies; Rights of Bondholder.

Upon the occurrence of an Event of Default, the Bondholder may pursue any available

remedy provided by the Contract as well as any available remedy at law or in equity to enforce

the payment of the principal installments of and interest on the Series 2020 Bond.

If an Event of Default shall have occured, the Bondholder may exercise such one or

more of the .ights and powers conferred by this Section 7 .2, irrcl:uding the right to secu?e specific

performance by the Authority of any covenant or agreement herein contained; the right to protect

and enforce the rights of the owner of the Series 2020 Bond by suit, action or special proceedings

in equity or at law in aid or execution of any power herein granted or for the enforcement of any

prop.r iegal or equitable remedy deemed most effectual to protect and enforce such rights; and

it 
" 

rigtt io enforce remedies afforded to the Bondholder, as a third party beneficiary, under the

Contract.

No remedy by the terms of this Bond Resolution conferred upon or reserved to the

Bondholder is intended to be exclusive of any other remedy, but each and every such remedy
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shall be cumulative and shall be in addition to any other remedy given to the Bondholder

hereunder or now or hereafter existing at law or in equity'

section 7.3. Right of Bondholder to Direct Proceedings.

The Bondholder shall have the right to direct the method and place of conducting all

proceedings to be taken in connection wittr the enforcement of the terms and conditions of this

Bond Resolution, or *y other proceedings hereunder, provided that such direction shall not be

otherwise than in u""ord*.. *ith th" ptoritio.rt of law and of this Bond Resolution'

Section 7.4. Waiver bY AuthoritY'

Upon the occurrence of an Event of Default, to the extent that such rights may then

lawfully be waived, neither the Authority, nor anyone claiming through or under it, shall set up'

claim or seek to take advantage of any appraisement, valuation, stay, extension or redemption

laws of any jurisdiction now or hereafte, ii for.", in order to prevent or hinder the enforcement

of this Bond Resolution, and the Authority, for itself and all who may claim through or under it,

h"reby waives, to the exient that it lawfully may do so, the benefit of all such laws'

Section 7.5. Application of Moneys'

After payment of the costs and expenses of the proceedings resulting in the collection of

moneys and of the expenses, liabilities and advances lncurred or made pwsuant to any right

given or action taken.*a.. the provisions of this Article, all moneys received shall be deposited

in the Sinking Fund and all mo reys in the Sinking Fund shalt be applied to or in connection with

the payment to the Bondholder in respect of all accrued and unpaid interest, unpaid principal

which has become due on the Series 2020 Bond'

section 7.6. Limitation on Rights and Remedies of Bondholder'

The Bondholder shall not have any right to institute any suit, action or proceeding in

equity or at law for the enforcement of this 
-Bond 

Resolution, for the execution of any trust

thereof or to enforce any other right or remedy herewtder, unless a default has occurred nor

unless also such default ,rrutt trur" become an Event of Default and the Bondholder shall have

instituted an action, suit or proceeding in its own narne, it being understood and intended that the

Bondholder shall ,rot hur" any right it *y manner whatsoever to affect, disturb or prejudice the

lien of this Bond Resolution 6V i* action or to enforce any right or remedy hereunder except in

the manner herein provided,, and that all proceedings at law or in equity shall be instituted' had'

and maintained in the manner herein provided. Nothing in this Bond Resolution contained,

however, shall affect or impair the rilht of the Bondholder to enforce the payment of the

prlrr.ipui of and interest orr the Series- 2020 Bond at and after the maturity thereof, or the

obligation of the Authority to pay the principar of and interest on the Series 2020 Bond to the

owner thereof at the time, place, fro* tir" ,o*"" and in the marurer expressed in the Series 2020

Bond.

Section 7.7. Termination of Proceedings'

In case any proceedings taken by the owner of the Series 2020 Bond on account of any

default shall have been discontinued or abandoned for any reason, or shall have been determined
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adversely, then and in every such case the

be restoied to their former positions and

and powers of the olurer of the Series 2020 Bo

been taken.

Section 7.8. Nb Waiver

aY be deemed exPedient'

[ENo onAnrrcleVll]
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ARTICLE VIII.

SUPPLEMENTAL RESOLUTION; AMENDMENTS TO CONTRACT

Section 8.1. Supplemental Resolutions Not Requiring Consent of Bondholder.

The Authority, without the consent of, or notice to, the Bondholder, may adopt such

resolution or resolutions supplemental to this Bond Resolution, as shall be consistent with the

terms and provisions hereof, for any one or more of the following purposes: (a) to cure any

ambiguity or formal defect or omission in the Bond Resolution or in any suppiemental

pro.."dirgs, (b) provide for the issuance of Additional Bonds in acco

ihe Bond Resolution (including without limitation the addition of event

relating to any Additional Bonds hereafter incwred by the Authority), (

rights,iemedies, powers, authority or security that may lawfully be granted to or conferred upon

the Bondholder by the Authortty, fO further expand or clarify the amounts required to be paid

into the Sinking Fund and ttre timing thereof, (e) modify, amend or supplement the Bond

Resolution or any proceedings supplemintal hereto in such manner as to permit the qualification

of the Bond Resolution under the Trust Indenture Act of 1939 or any federal statute hereinafter

in effect, (f) modify any provisions of the Bond Resolution in any respect provided that such

modification shall not be-effective until after the Series 2020 Bond outstanding immediately

prior the effective date of such supp

provided that any Series 2020Bond
such supplemental proceedings shal

in any such subsequent proceedings, or (g) make

are not materially adverse to the interests of the bondholders.

Section 8.2. Supplemental Resolutions Requiring Consent of Bondholder.

(a) Exclusive of supplemental resolutions covered by Section 8.1 hereof, and

subject to the terms and provisions contained in this Section 8.2, and not otherwise, the

Boidholder shall have the right, from time to time, anything contained in this Bond Resolution

to the contrary notwithstandlng, to consent to and approve, in writing, the adoption by the

Authority of such other resolution or resolutions supplemental hereto as shall be deemed

,r.".rrury and desirable by the Authority for the purpose of modifying, altering, amending,

adding to or rescinding, in any particular, any of the terms or provisions contained in this Bond

Resolution or in any iippter"ental resolution, provided, that without the written consent of the

Bondholder the euthor^ity -ry not adopt any supptemental resolution that has the effect of

permitting:

(1) a change in the terms of maturity of the principal installments of

the Series 2020Botdor of any installment of interest thereon;

(2) a reduction in the principal amount or in the rate of interest

thereon; or

(3) the creation of a lien or charge on the Contract Payments ranking

prior to or, on aparity with the lien or charge thereon contained in this Bond Resolution.
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(b) If at any time the Authority shall seek to adopt any such supplemental

resolution for any purposes or tr'i' Section, tt*111,1,it9ffi".:;l,H:;#,t"ffi1J3: i""t:
failure to mail any such notice nor any defect

effect the validify of such supplemental

notice shall briefly set forth the nature of

the proposed supplemental on file with the

Bond Registrar. Upon the this Section 9'2

permitted and provided, th and amended in

accordance therewith.

(c) contrary notwithstanding' a supplemental

resorution adopted t become effective unless and until the county

shall have consent lution' In
any such
a copY of

en consent form to be signed by the County to

s prior to the proposed date of adoption and

delivery of any such supplemental resolution'

Section8.3.AmendmentstoContractNotRequiringConsentofBondholder.

The Authority and the County without the consent of or prior notice Jo 
the Bondholder,

may amend the contract to cure any ambiguity or formal defect or omission or inconsistent

provisions of the Contract.

Section 8.4. Amendments to Contract Requiring consent of Bondholder'

the
the
amendment shall ever affect the obligations of
Contract.

Section 8.5. Notice of Supplemental Resolutions and Amendments'

To the extent herein not otherwise required, a copy of each supplemental resolution or

contract amendment made or entered lnto ln accordance with the preceding Sections of this

Article vIII shalt be furnished to each of the Authority, the county, and the Bondholder'

Section 8.6. No Notation on Series2020 Bond Required'

Any supplemental resolution adopted and becoming

provisions of this Article shall thereafter form a patt of this B

and conditions contained in any such supplemental resolution

b" 
"ontain"d 

therein shall be a part of the terms and conditions

be effective as to the Bondholder, and no notation or legend of such modifications and

amendments shall be required to be made on the Series 2020 Bond' Any request ot consent of the

Bondholder shall bind every future Bondholder'
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ARTICLE IX.
MISCELLANEOUS

Section 9.1. Consent of Bondholder'

Any consent, request, direction, approval, objection or other instrument required by this

Bond Resolution to be signed *d .r."rted by the Bondholder may be in any number of

concurrent documents and may be executed by s ich Bondhorder in person or by agent appointed

in writing. Proof of the execution of any such co

other instrument or of the written appointment of

Bond, if made in the following manner, shall be

Resoiution, and shall be conclusive with regard

instrument, namelY:

(b) The fact of ownership of the S"1": 2020 Bond and the date of holding the

same shall be provided by the registration books of the Authority maintained by the Bond

Registrar pursuant to Section 2'5'

Section 9.2. Designation of Placement Agent; Placement Agreement'

Stifel Nicolaus hereby designated as th9 placement agent for

the Authority and the the issuance- of the Series 2020 Bond. The

Chair,inan or Vice-Ch
execute the Placement Agreement providing

of the Authority and the execution of the

hairman of the Authority as hereby authorized

shall be conclusive evidence of any such approval'

Sectiong.3.Authorizationof2012EscrowDepositAgreement.

of the Authority are authorized ar.ld

substantially the form attached hereto

2 Escrow Deposit Agteement shall be

Authority subject to such minor changes or

an or Vice-Chairman of the Authority and the

execution of the 2or2 Escrow Deposit Agreement by the chairman or vice-chairman of the

Authority us fr.r.Uy authorized shall be con-clusive evidence 9f any such approval'
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Section 9.4. Limitation of Rights'

With the excePtion of anY rights h

mentioned in or to be implied from this Bond

sole and exciusive benefit of the parties hereto and the Bondholder as herein provided'

Section 9-5. SeverabilitY'

Section 9-6. Bond Resolution as Contract'

hereof.

Section 9.7. No Performance Audits or Reviews'

appropriate statement of such waiver'

Section 9.8. Notice'

A11 communications provided for herei

and served uPon the Auth

United States registered

required bY the sPecific Pr

Oconee County Industrial Development Authority

23 North Main Street

Watkinsville, Georgia 3067 7

Attention: Chairman

If to the AuthoritY:
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If to the County:

with a copy to:

Daniel C. Haygood, Esq.
Two South Main Street, Suite C
Watkinsville, Georgia 3067 7

Facsimile: (7 06) 31 0-0003

Oconee County, Georgia
23 North Main Street
Watkinsville, Georgia 3067 7

Attention: Chairman

with a copy to:

Daniel C. Haygood, Esq.
Two South Main Street, Suite C
Watkinsville, Georgia 3067 7

Facsimile: (706) 3 I 0-0003

Any party, by notice given hereunder, may designate different addresses to which

subsequent notices, certificates or other communications will be sent.

Section 9.9. Payments Due on Saturdays, Sundays, and Holidays.

When the date on which any payment is due hereunder shall not be a Business Day, then

such payment may be made on the next succeeding Business Day with the same force and effect

as if made on the date fixed for such payment and no additional interest shall accrue because of
such payment occurring on said n€xt Business Day.

Section 9.10. Laws Governing Resolution.

The effect and meaning of this Bond Resolution and the .ights of all parties hereunder

shall be governed by, and construed according to, the laws of the State.

Section9.11. Captions.

The captions and headings in this Bond Resolution are for convenience only and in no

way define, limit or describe the scope or intent of any provisions or Sections of this Bond

Resolution.

Section 9.12. Immunity of Members, Officers, and Employees of Authority.

No recourse shall be had for the enforcement of any obligation, covenant, promise or

agreement of the Authority contained in this Bond Resolution or in the Series 2020 Bond or for
any claim based hereon or otherwise in respect hereof or upon any obligation, covenant, promise

or agreement of the Authority contained in the Contract, against any member, officer or

employee, as such, in his or her individual capacity, past, present or future, of the Authority or of
any successor corporation, either directly or through the Authority or any successor corporation,

whether by virtue of any constitutional provision, statute or rule of law, or by the enforcement of
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ressly agreed and understood that this Bond

are solely corporation obligations, and that

rn for, the adoption of this Bond Resolution and

execution of the Series 2020 Bond, expressly waived and released' The immunity of members'

offrcers and employees of the Authority trnder the provisions contained in this Section 9'12 shall

survive the termination of this Bond Resolution'

Sectiong:13. RePealer'

Any and all ordinances or resolutions or parts of ordinances or resolutions in conflict with

this Bond Resorution sha[ be and the same hereby are repealed, and this Bond Resolution shall

be in full force and effect from and after its adoption'

Section 9.14. Actions Approved and Confirmed'

AilpriorfroftheAuthoritywithrespe
Bond, and all acts agents and employees of-the

in conformity with this Bond Resolution and in

issuance of the series 2020 Bond and the execution, delivery and performance-of the agreements

authorized by this Bond Resolution are, in all respects, approved and confirmed'

BNo or Anuclr IXI
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This Bond Resolution adopted by the Authority onthe 2"d My of April, 2020'

OCOIYEE COT]NTY II\TDUSTRIAL
DEVELOPMENT AUTIIORITY

(SEAL)

Attest:



Schedule I

Series 2020 Bond Terms

Bond Debt Service

Oconee CountY, Georgia

Ref CAT

gnl2o21 48,687's0 48,687'50

3lll2l22 70,000 l'250o/o 48'687'50 118'687'50 167 
'375'00

91112020

3lll202l

91U2022

31U2023 600,000

91112023

91y2027

3n12028 640,000

91112028

32,458.33 32,458-33

48,687.50 48,687.50 81,145.83

48,250.00 48,250'00

t.25oyo 48,250.00 648,250.00 696,500'00

44,500.00 44,500.00

29,031.25 29,031.2s

r.250% 29,03r.25 669,031.25 698,062'50

25,03r.25 25,031-25

3lll2[24 610,000 1'25}yo 44'500'00 654'500'00 699'000'00

gty2o24 40,687'50 40,687'50

3ly2o25 615,000 1.250% 40,687'50 655',687 '50 696',375'00

9ly2o25 36,843'75 36'843'75

3nl2o26 620,000 1.250% 36,843'75 656',843'75 693'687 '50

91U2026 32,968.7s 32,968.15

3lrDo27 630,000 1.250% 32,968'75 662'968'7s 69s',937 '50

3nl2o29 645,000 r.250% 2s,o3l'25 670',031'25 695'062'50

9ll2o29 21,000'00 21',000'00

3lll2o3o 655,000 1.250% 21,000'00 676',000'00 697'000'00

9tU2030 16,906.2s 16,906.25

3ly2o3l 665,000 l.25ooh 16,906'25 681',906'25 698'812'50

9nl2o3r 12'750'00 12',750'00

3l!2032 670,000 1.250% l2,7so'oo 682',750'00 695',500'00

91U2032 8,562.50 8,562.50

31112033 680,000 l'250o/o 8'562'50 688'562'50 697'125'00

91112033

3n12034

4,312.50 4,312.50

000 1.250% 312.50

7.790.000 820,208'33 8'610'208'33 8',610',208'33 '



Exhibit A

FORM OF CONTRACT

[Attached.]
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Exhibit B

FORM OF 2OI2 ESCROW DEPOSIT AGREEMENT

[Attached.]
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SECRETARY'S CERTIFICATE

The undersigned Secretary of the Oconee Corurty Industial Development Authority,

DOES IIEREBY CERTIFY that the foregoing pages constitute a true and conect copy of the

resolution adopted by the Authority at an open public meeting duly called and lawfuIly
assemble4 on the 2n My of Aprit, 2020, authorizing the issuance of the Oconee County

Indgstrial Development Authority Taxable Refunding Revenue Bond @conomic Development

Projects), Series 2O2O :rr-the principal amount of $7,790,000, the origrnal of said resolution being

duly recorded in the Minute Book of said Authority, which Minute Book is in my custody and

control.

WITNESS my hand and the official seal of the Oconee County Industial Development

Authority, this the 2nd day of April, 2020.
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