
C,ROSSRECEIPTEY BQND TRUSIEE ANI} SIIIOWS IiAIIIK

Ro: Not to Sr(ce€d $40,@0,000 Oconw Oomfy Industrial Development Authority
Revs-rup Pryject) Bant B-oueht Conptructioa gcrias

2018A4

?o: OeoDFe County Industrial Derclqmeot Atdlorify
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Ihe undcrsigrred rpmpsentetire of Branci Banki4g and Trust Cpmpsny, ae Boud Tnrstoe (the

'Bomd ThrstEBTi htrcbry acknowldgos rocebt of the lottlowing suins as of the date lirxoof es procoeds of
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DeyelopmCnt Authority (the "AuthoriSr) md tho,Boad Trustos.

Purmant to the Seri$ A0t8A4 Tru4 hdflturc,reldiw to the Series 2Ol8A4 Bond, you arc
'hereby aulhor.ized and directed to make the follo.wisgdtposits:

Pn6c.ctds of &e S6iEs 2018A-4 Bood, rcprtscuting. ttc Itritial Advaaoc , as dcfinid in 0rc
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(, Thenevill be dcposited tnthe Issuanco CogtAooount the sum of $570,000.00.

The undersigned rcpresentdtiw of SynowsBanlq purohau ofttr Sedce 2018A4 Bord,'hcrcby
acknwlefues roceipt ofthc Srics 20fBA4 Bond describodon D<hibit A hcrcto.

This lgu of Dccprnber, 201 8.

ERANCE BANKING AI{D TRUST SYNOVUS BAITIK
COMPAIT[Y, as B'ond Tnu*ce

,nir.f,^*L.UuJ,-- By
OistiiraG.RhodebechVicokr*idesl BradleyC.Bcar4Dhccbr



CROSS.RECEIPT BY BOND TRUSTEE AI{D SYNOVTIS BANK

Re: Not to Exceed S40,000,000 Oconee County Industrial Development Authority
Revenue Bond (Presbyterian Village Athens Project) Bank Bought Construction Series

2018A-4 (the "Series 2018A-4 Bond")

To: Oconee County Industrial Development Authority
Westminster Presbyterian Homes, Inc.

The undersigned representative of Branch Banking and Trust Company, as Bond Trustee (the

"Bond Trustee"), hereby acknowledges receipt of the following sums as of the date hereof as proceeds of
the Series 2018A-4 Bond, by credit of the same as follows as provided in the Indenture of Trust dated as

of December 1,2018 (the "series 2Ol8A-4 Trust Indenture") by and between Oconee County lndustrial

Development Authority (the "Authority") and the Bond Trustee.

Pursuant to the Series 2018A-4 Trust Indenture relative to the Series 2018A-4 Bond, you are

hereby authorized and directed to make the following deposits:

Proceeds of the Series 2Ol8A-4 Bond, representing the Initial Advance , as defined in the

Agreement to Advance, dated as of December l, 2018 (the "Agreement to Advance"), among

Wistminster Presbyerian Homes, Inc., the Bond Trustee, and Synovus Bank, said initial advance being in

the amount of $770,200.00 (less Synovus Bank's upfront fee of $200,000.00 and $200.00 for an appraisal

review being withheld by Synovus Bank) are being deposited as follows:

(i) There will be deposited in the Issuance Cost Account the sum of $570,000.00.

The undersigned representative of Synovus Bank, purchaser ofthe Series 2018A-4 Bond, hereby

acknowledges receipt of the Series 2018A-4 Bond described on Exhibit A hereto.

This 196 of December,20l8.

BRANCH BAI\KING AI\D TRUST
COMPAI\-Y, as Bond Trustee

SYNOWS BANK

Cristina G. Rhodebeck, Vice President
By:



EXHIBIT A

DESCRIPTION OF SERIES 2018A4 BOI\D

Registered in
the Name of:

Synows Bank

Maturity
Dqte:

December I,202I

Initial Principal
@:

Not to Exceed
$40,000,000
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