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LOAN POLICY OF TITLE INSURANCE
Issued by
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Any notice of claim and any other notice or statement in writing required to be glven to the Company under this
Policy must be given to the Company at the address shown In Section 17 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE
CONDITIONS, FIDELITY NATIONAL TITLE INSURANCE COMPANY, a Florida corporation, (the "Company®) Insures as of Date of
Policy and, to the extent stated In Covered Risks 11, 13, and 14, after Date of Policy, against loss or damage, not exceeding the

Amount

1,
2,
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Capyrigh
thereof)

prohibite

of Insurance, sustalned or Incurred by the Insured by reason of!

Tisle betng vested other than as stated n Schedule A.

Any defect in or lten or encumbrance on the Title, This Coverec Rigk Includes bus is not imited to Insuzance agalnst loss

frem

(a} A defect in the Title caused by
(") forgery, fraud, undue Influence, duress, Incompetsncy, incapacity, or Impearsonation;

{1} <a'lure of any person or Entity to have authorized a transfer or conveyance;

(lii; a document affecting Title not properly created, executed, wiinassed, sealed, acknowledged, notarized, or
detivered;

(iv) fa'lure to perform thase acts necessary to create a document by eiectronlc means authorized by law;

{v) a document executed under o falsified, explred, or otharwlse Invalld pewer of attormey;

(vi) @ document not properly filed, recorded, or indexed in the Public Reccres Including fallure te perform those acts
by electronic means autharlzed by law; or

(vii)a defective judicial or administrative prooeeding.

(b} The ller: of real estate taxes or assessments imposed on the Title by a gcvernmental authority due cr payable, but
unpaid.

(c} Ary encroachment, encumbrance, viofation, varlation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and compiete land survey of the Land. The term "encrecachment” includes encroachments
of existing Improvements located on the Land onto adjoining lard, ard encroachments onto the Land of existing
improvemnents located on adjoining land.

Unmarketable Title. _

No right of access to and from the Land,

The vlolatlon or enforcement of any law, ordinance, permit, or governmentzl regulation (inciuding those relating to

bullding ard zonhing) restricting, regutating, prohibiting, or relating to

(a} the ocoupancy, use, or enjoyment of the Land;

(b} the character, dimensions, or locatlan of any Improvement erezted on the Land;

(c; the subdivislon of land; or

(d} =nvircnmental protection

if a not:ce, describing any part of the Land, Is recorded In the Publ'c Records setting forth the viclation or intentlen to

anforce, but only to the extent of the violation or enforcement referred to in that notice.

An erforcement action based on the exerclse of a governmental police power.not covered by Covered Risk 5 i a notice

of the enforcement action, describing any part of the Land, is recorded in the Public Records, but only to the extent of

the enforcement referred to in that notlce.

The exerclse of the rights of eminent domain If a notice of the exercise, descr'bing any part of the Land, Is recorded In

the Public Records.

Any aking by a governmental body that has occurred and Is binding on the rights of a purchaser for value without

Knowledge. !

The Invalidity or unenforceabillty af the flen of the Insured Morigage upon the Title. This Covered Rlsk includes but is

net limited to Insurance against loss from any of the following impalrirg thé han of the Insured Mortnage

(a} forgety, fraud, undue influence, duress, Incompetency, Incapacity, or Itnpersenation;

(b) failure of any person or Entlty to have authorized a transfer or carveyance;

(c; the Insured Mertgage not being properly created, executed, witnessed, sealed, acknowledged, notarized, ot
dellvered;

(€) fallurs to perform those acts necassary to create a document by electronic means authorzed by law;

(e} a decument executed under a falsifled, explred, or otherwlse invalid power of atterney;

(f) a cocument not properly filed, recorded, or indexed in the Public Records ircluding failure to perform those acts by
electron’c means authorized by law; or
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{g) e defective judicial or administrative proceeding.

10. Tke lack of priority of the llen of the [nsured Mortgage upon the Title over any other lien or encumbrance.

11. Tre lack of priority of the lien of the Insured Mortgage upon the Title
{a) &s security for each apd every advance of proceeds of the loan secured by the Insured Mortgage ovar any statutory

llen for services, labor, or materlal arising from construction of an Improvement or work related to the Land when

the |mprovement or work |s elther

{I contracted for or commenced on or before Date of Policy; or

{i) czortracted for, commenced or continued after Date of Policy If the censtruction Is financed, in whele or In part,
by proceeds of the loan secured by the Ihsured Mortgage that the Insurec has advanced or 1s obligated on Date
of Pollcy to advance; and

(b; over the llen of any assessments for street Improvements under censtruction or completed at Date of Pelicy.

12. The Invalldity or unenforceabtllty of any assignment of the insured Mortgage, brovided the assignment is shown In
Schedule A, or the fallure of the assignment shown in Schedule A to vest t'tle to tie Insured Mortgage In the namec
Insured assignes free and clear of all llens,

13, The Invaildity, unenforceabilty, lack of priority, or avoidance of the fien of the Insur=d Mortgage upon the Title:

(a) rosutng from the avoidance in whole or in part, or from a court order providing an alternative remedy, of any
transfer of all or any part of the title to or any interest in the Land occurring prior to the transaction creatlhg the
lien of the Insured Mortgage because that prior transfer a constituted frauculent or preferential transfer under
federal bankruptcy, state Insolvency, or similar creditors’ rights laws; or

(b} because the Insured Martgage constitutes a preferential trarsfer urder federal bankruptey, state insolvency, or
similar creditors’ rights laws by reasaen of the fallure of its recording In the Public Records

(:)  to be timely, or
(i) tc impart notice of Its exstence to a purchaser for value or to a judgment or lien creditor,

14. Any defect in or llen or encumbrance on the Title or other matter Included !'n Covered Risks 1 through 13 that has been
created or attached or has heen flled or recorded In the Public Records subsequent to Date of Policy and prior to the
reccrding cf the Insured Mortgage in the Public Records,

The Cempany will also pay the costs, attarneys' faes, and expenses Ircu-sed in defense of any matter insured agairst vy this
Felicy. but arly to the extent provided in the Conditions.

IN WITNESS WWHEREOF, FIDELITY NATIONAL TITLE INSURANCE COMPANY nas caused this policy to be signed and sealed by its
duly awtnorized officers,

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Countersighed:!
,A——E( gm’-—‘ o ““'E‘l:;uzqﬂ B‘y: le&W"M W‘ML
.H'h_tzed Officer or Agent & ",':.»-,.,\_ 7 v
Michael A. Mcrris, Esqg, 3 cgzﬁ“’h,‘-."g, A
Blasingams, Burzh, Garrard & Ashley, P.C. £3f¢ E
440 College AvenLe North H SEAL PES President
Suite 320 % AEF ”
At=ens, GA 30601 "9 \-a /
% Tel: 79066 335543:-4060703 ’!m.mg“m\“ Aktest: ;"4 L
ax:? =0

Secretary

EXCLUSIONS FROM COVERAGE

The following rr'a'ters are expressty excluded from the coverage of this policy, ard the Company will not pay lass or damage,

costs, attorrieys' fees, or expenses that avise by reason of:

it ka} Ary law, ordinance, permit, or governmental regulation (Including these relating to huilding and zoning) restricting,
regulating, prohlbiting, or relating ko
) the occupancy, use, or enjoyment of the Land;
') the character, dimenslong, ar lacation of any improvement erected cn the Land;
{ii) the sybdlvision of land; or
{iv) environmental protection;
or the effect of any violation of these laws, ordinances, or goverpimantal reaulations. Thls Exclusion 1(a) does not
mod:fy or limit the coverage provided under Covered Risk 5,

{b) Anv governmental police power. This Exclusion 1{b) does not modify ¢r lirm't tne coverage proyided under Coverad Rlisk

6

2, Rights of eminent domaln, This Exclusien does not modify or Iimit the coverage provided under Covered Risk 7 or 8,
3. Defects, llens, encumbrances, adverse claims, or other matters
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{a) created, suffered, assumed, or. agreed to by the Insured Clalmant;
{b) not Krown o the Company, not recerded In the Public Records at Date of Policy, Hut Known to the Insuted Clalmant and
nat disclosed in writing to the Company by the Insured Clalmant prior to “he cate the Insured Claimant became zn

Insured uncer this policy;

{c) resulting in ro loss or damage to the [nsured Claimant;

(d) attach’ng or created subsequent to Date of Policy (however, this does not mad'fy or limit the coverage provided under

Coverad Risk $1, 13, or 14); or

(e} resulting in loss or damage that weuld not have been sustained If the Insured Claimant had pald value for the Insured

Mo-tgage.

4. Unenfarceabillty of the lien of the Insured Martgage because of the Inakillty or failure ¢f an Insured to comply with applicable

dc'ng-busiress laws of the state where the Land is situated.

5. Invaldity aor unenforccabllity In whole or I part of the llen of the Insured Mortgage that arises out of the trehsacton
evidenced by the Insured Mortgage and is based vpon usury or any consumer credlt protection or truth-In-lending law.
6. Any clalm, by reason of the operation of federal bankruptcy, state inscivency, or simiar creditors' rights laws, that the

transaction creating the lien of the Insured Mortgage, is
{a8) a frauduvlent conveyance or fraudulent transfer, or

(b} a preferential transfer for any reascn not stated in Covered Risk 13¢b) of this policy.

7. Any lien or the Title for real estate taxes or assessments imposed by governmental authority and created or allaching
astween Date of Pollcy and the date of recording of the Insured Mo-tgage In the Public Records. This excluslon does not
modify or Imit the coverage provided under Covered Risk 11(b).

CONDITIONS

1. DEFINITION OF TERMS

The follcwing terms when used in this policy mean:

(a}"Amourt of Insurance™: The amount stated In Schedule A,
25 may ¢ ~oreased or decreased by endorsement to this policy,
Increased by Section R{b) or decreased by Secttlonh 10 of these
Cerditlons,

(b)"Date of 2ollcy": The date designated as "Date uf Pollcy” In
Schedule A,

(c) "Entity": A corporatlon, partnership, trust, limited Mablllty
company, or cther similar fegal entity.

(d)"Incedtedness": The obligation secured by the Insured
Mortgags including cne evidenced by electronic means authorized
oy lew, znd t-at obligation is the payment of a debt, the
Incekbtedness is the sum™ of

(" the amount of the principal disbursed as of Date of

Policy;

(fi; the amount of the princlpal disbursed subsequent to
Date of Polzy:

[} the canstructicn loan advances made subsequent to
Date of ®ollcy for the purpose of financlng in whole or In part the
constriction of an Improvement to the Land or related ta the Land
that the Irsured was and continued to be obligated %o advance at
Dat= of Pcl'cy and at the date of the advance;

{'v) Interest on the loan;

() tre prepayment premiums, exit fees, and other similar

fees or penalties allowed by law,;

{v]) the expenses of foreclosure and any other costs of
enfo-cement;

{viiy the amounts advanced to assure compllance with laws
¢r to pratect the llen or the priority of the llen of the Insured
Mortgage before The azquisition of the estate or interest in the
Title:

(vil} -he ameunts to pay taxes and Insurance; and

(Ix; the reasonable amounts expended to prevent
det=rgretion of imorcvements;

but tne Indebtedness Is reduced by the total of all
caymenls and by any amount forgiven by an Insured,

(e} i~surad": The Insured named In Schedule A,

(i) The te-m "Insured”® also includes

{A)the owner of the Indehtedness and each successor
 ownearship of the Indebtedness, whether the pwner or successor
cwhs the Zndebtedness for Its own account or as & trustee or other
ficuclary, except a# successor who Is an obligor under the
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provisions of Sectlon 12{c) of these Conditlons;

(Bithe person or Eptlty whe has "control" of the
"transferable record,” If the Indebtedness Is evidehced by a
"transfa-able «eco=d,” 2s these terms are deflned by applicatle
electronic t~ansacticns law;

(Cisuccessors 20 an Insured by dissclution, merger,
consclidat'cn, distributicn, or reorganization;

(D)successers to an Insured by its conversion to
another kind of Entlty;

(E)a grantee of an Insured under a deed delivered
without payment of actual vzluable conslderation conveylng the
Title

(1} If ke stock, shares, memberships, or cther
equlty Interests of the grantee are whally-ownhed by the named
Insured,

(2) If tre grantee wholly owns the named Insured,
or

(3) If the grantee Is wholly-osvned by an offilated
Entity of the namec Irsured, provided the affiliated Entity and the
named Insured are both wholly-owned by the same person or
Entity;

{F) any governmesnt agency ar Instrumentallty that Is
En Insurer or guarantor under an insurance coantrack or guaranty
Insuring or guaranteelrg the Indebtedness secured by the Insured
Martgage, or any part of it, whether namead as an Insured or not;

(I} With regard o (A), (B), (C}, (D), and (E} reserving,
however, zll rights and defenses as to any successor that the
Company would have nad against any predecessor Insured, unless
the successer 2cquired the Indebtedness as a purchaser for value
without Knowledga of the asserted defect, llen, encumbrance, or
other matter (asured agalnst by this pallcy,

(f) "Insired Claimznt": An Insured claiming loss or demage.

(9)"Insured Mortgage": The Mortgage described In paragraph
4 of Schedule A.

(h) "Knowtedge" o "Known®: Actual knowledge, neot
consructlve knowledge or notlce that may be Imputed to an
Insured by reascn of the ublic Records or any other records that
impart const-uctive notice of matters affecting the Trle,

(1) "Land": The land described in Schedule A, and affixed
improvements that by law constitute real property. The term
“Land” does rot Include any property beyond the lines of the area
described ‘n Schecule A, nor any right, title, Intarest, estate, or
easemenrt In sbutting streets, roads, avenues, alleys, lanes, ways

prohiblted. ReaInted uader license from the Amarican Land Title Assoclation.
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or wewerways, but this does not modaify or limit the extent that a
right of aceess ke ¢ rom the Land Is Insured by this policy.

(i) "Mor:asge": Mortgage, deed of trust, trust deed, or other
securlty instrument, including one evidenced by electranic means
aLthanized by law,

(k} "Public Records": Records established under state statutes
at Deie of Pollcy for the purpose of imparting constructlve notice
of matters relati~g to real property to purchasers for value and
witrout Krowledge. With respect to Covered Risk 5(d), "Public
Records" shall als3 Include environmental protection liens filed In
the records cf the clerk of the United States Distrct Court for the
district where the 1and is located.

{I% "Title": The estate or interest described in Schedule A.

im) "Unmarketable Titie": Title affected by an alleged or
apparent ~watter tnat would permit a prespective purchaser or
lesses of the Title or lender on the Title or a prospect!ve purchaser
cf the Insured Morigage to be released from the obllgation to
surchase, lease, or lend if there Is a contractual condition
requlring the cellvery of marketabie title.

2. CONTINUATION OF INSURANCE

Tae coverage of this policy shall continue |n foree as of Date of
Follcy [~ “avor of ar Insured after acquisition of the Title by an
Insured or after cohveyance by an Insured, but vnly so long as
the Insures retalns a» estate or Interest In the Land, or holds an
cbligation secured by a purchase meney Mortgage glven by a
surchaser frorr the Instired, or only 50 lang as the Insured shall
nave lleziity by reason of wamranties in any transfer or
convayasce of the Title, This policy shall rot contlnue in force In
favar of anv sLrchaser from the Insured of either (1) an estate or
nterest In the Land, or {1) an obllgation secured by a purchase
mohey Martgage given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall netify the Company promptly in writing £i) in
case of any ltigaticn as set forth In Section 5{a) of these
Condit'ons, {ii} in cese Knowledge shall come to an Insured of any
claim of tlile er Iinterest that Is adverse to the Title or tha lien of
the Insurec Mortgage, as Insured, and that might cause loss or
damage for which the Company may be llable by virtue of this
policy, ar () if the Title or the lien of the Ihsured Mortgage, as
rsured, ‘s rejected as Unmarketahle Tide. If the Company is
rrejudiced by the fallure of the Insured Clalmant to provide
orompt netice, the Company's liability to the Insured Claimant
under tre policy shali be reduced to the extent of the prejudice,

4. PROOF OF LOSS

In the event the Company ts unable to determine the amount
¢f logs or damage, the Company may, at its optlon, require as a
conc'tio~ of payment thzt the Insured Claimant femish a signed
precf of loss, The proef of loss must describe the defect, len,
encumnbrance, or other matter insured against by this policy that
constitutes tha basis of loss or damage and shali state, to the
extent poss'tie, the basis of calculating the amount of the loss or
damage,

§. DEFENSE AND PROSECUTION OF ACTIONS

(a}Upon written request by the Insured, end subject to the
cptions cantalned = Sectlon 7 of these Conditlons, the Company,
at Its owr cost ahd W'thout unreasanable delay, shall provide for
the ceferse af an Insured In litlgation i which any third party
asserts a claim covered by this policy adverse to the Insured, This
chiigation s limlted to only those stated causes of action alleging
maiters insured agalnst by this policy. The Company shall have
the right to select counsel of its cheice (subject to the right of the
nsdred to objest for reasonable cause) to represent the Insured
as to those stated causes of actlon. It shall not be liakle far and
will not pay the fees of any other counsel, The Company will not
pay any fess, tosls, ar =xpenses incurred by the Insured In the
defemse of those zauses of action that allege matters nok |nsured
egalnst by tins policy,

(b The Corrdany shall have the right, in addition to the optlons
contained 1 Sect'on 7 of these Conditions, at Its own cost, to
institute and presecute any action or proceeding or to do any

2730710
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other act that '~ s oplnlcn rmay be necessary or cesirable to
establish the Title ¢r the len of the Insured Mortgage, es Insured,
or to prevent or red.ce loss or damage to the Insured, The
Compsany may take any appropriate action under the %erms of this
policy, whether or not It shall be liable to the Insured. The
exerclse of these rights shall not be an admisslon of llability or
walver of any provision of this policy, If the Company exerclses Its
rights ur.der this subsection, it must do so dlligently,

{c) Whenever the Company brings an action or asserls a
defense as recL red or permiited by this policy, the Company may
pursue tae lltlgetien 1o 2 final determination by 2 court of
competent jarisdiction, and {t expressly reserves the right, in Its
sole discretion, to aopeal from any adverse judgment or order.

6, DUTY OF INSURED CLAIMANT TO COOPERATE

(8)In zl1 cases whare this policy permits or requires the
Company o presecute or pravide for the defense of any actioh ar
proceeding and any appeals, the Insured shall secure to the
Company the right tc so prosecute or provide defense in the
action or proceeding, Including the right to use, at its option, the
name of the Ins.red for t~is purpose. Whenever requested by the
Company, the Insured, at the Company's expense, shall glve the
Company all reasonable ald {i) in securing evidence, obtaining
withesses, prosecutng or defending the action or proceeding, or
effecting sewtlement, a~d {1 In any other lawful act that In the
oplnlon of the Company may be necessary or desirable te
establish the Title, the lian of the Insured Mortgage, or any other
matter as Insured. If t~e Company ls prejudiced by the failure of
thz Insured to Furrs~ the required cocpetalien, the Camrpany's
obligatlons to the Insured under the policy shzlf terminate,
includ’ng anv liabiity or obligation to defend, prosecuie, or
continue any liticat'or, w'th regard to the matter er matters
requiring such caoperation.

{b}The Cotrpany may reassonably require the Insured Claimant
to submit to examination under oath by any authorized
representatve of thz Company and to produce for examination,
inspect’or, and copying, at such reasonable times and places as
may be designated by ihe authorized representative of the
Company, ell records, in whatever medium maintalned, including
bocks, iedgers, ¢~ecks, memasranda, correspondence, reports, e-
malls, disks, “2oes, end v'deos whether bearlng a date before or
afer Date of Pclicy. that reasonably pertain to the loss or
damage. Forthe®, If ~equested by any authorized representative aof
the Compary, the Insured Claimant shall grant its permission, In
writing, for any zuthoclzed representative of the Company to
exzmine, inspect, and copy a! of these records In the custody or
contro! of a third party tha: reasonably pertaln to the loss or
damage. All informatlon deslgnated as confldentlal by the Insured
Clalmant provided to the Cempany pursuant to this Sectieh shall
not be disclcsed tc others unless, In the reasonable judgment of
the Company, It [s nacessary in the administration of the clalm.
Failure of the Insured Claimant to submit for examinaticn under
oath, produce any reasorably requested information, or grant
permisslon to szcurs reasonably necessary Information from third
pertles as required In this subsection, unless prohibited by law or
governmeatal regulation, shall terminate eny liebllity of the
Compary under thls polley as o that dalm.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;
TERMINATION OF LIABILITY

In case of a clalm under this policy, the Company shall have
the followlng additloral cptions:

(a) To Pay or Terder Payment of the Amount of Insurance ¢r to
Purchase the Iadebtedness.

(i To pey or tender payment of ne Amount of
Insdrance _~der tnis policy together with any costs, attorneys'
fees, and expenses ™curred by the Insured Clalmant that were
autrorizec by the Commgpany up to the time of payment or
tencer of paymant and that the Company Is cbligated to pay;
or

{11} Te purchase the Indebtedness for the amount ¢f the

Indebtedness ¢n the date of purchase, together with any costs,

[
~4P 15T
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attorneys' “ces, and expenses Incurred hy the Insured Clalmant
that were authorlzed by the Company up to the time of purchase
anc that :he Comboany is obligated to pay.

When the Campany purchases the Indebtedness, the Insured
shall transfer, assign, and convey tw the Company the
Indektea-ess anrd the Insured Morigage, ‘ogether with any
collateral security.

Upon the exercise by the Companv of elther of the options
rrovided fo- in subsections (a)(1) or {ii}, a¥ liability and obligations
cf the Comoany to th= Insured under this polley, other than to
make the wayrent required In those subsections, shall tarminate,
including zny liability or obligation to defend, prosecute, or
contlnue any :ilogtio=,

{bY T Pay cr Otherwise Settle With Parties Other Than the
Ins.red or Wwith the Insured Clasimant,

(11 to pey cr otherwise setlle with other partles for or in
the narne of an Insured Claimant any claim Insured against under
this pelicy. In acditior, the Company will pay any costs, attorneys’
fees, arc cxperses Incutted by the Insured Clalmant that were
autherlzes by the Company up to the time of payment and that
the Compz=y Is soligated to pay; or

(1) to pey or otherwise settle with the Insured Claimant
the loss or damege provided for under this policy, together with
ary costs, afterneys' fees, and expenses incurred by the lnsured
Ciaimant tha: we=e authorized by the Comaany up to the time of
pzymer: zrd that the Company is obligated to pay.

Jpah the exercise by the Copany c¢f c¢lther of the options
provéed for in subsections (b)(I) or {ii}, the Company's
abllgat'c=s to the lrsured under this policy for the claimed loss or
damage, other than the payments required ta be made, shall
tarmirate, including any llabllity or obilgation to defend,
prosecate, or cantinue any litigation,

8. DETERMINATION AND EXTENT OF LLABILITY

T-is porey ‘s a contract of Indemnity against actual monetary
less cr damege sustz'ned or incurred by the lnsured Clalmant who
nas suffered loss or. damage by reasan of matters insured against
oy this policy.

{2} The exient of Hiability of the Company for loss or damage
under this policy sha: no: exceed the least of

(I tne Amount of Insurance,

(I} tne Indestedness,

fiiy tae & ference between the value of the Title as Insured
ard the value of the Title subject to the risk Insured against by
thls policy, ar

dvy iT a govermment agency or Instrumentallty is the
I-sured Clzimant, the amount It pald In the acquisitlan of the Title
or tne Insu-ed Meortgage in satisfaction of Its Insuresce contract or
guaranty.

(D}If the Company pursues Its rlghts under Sectioh 5 of these
Conditlons ard |s unsuccessful (n establishing the Title or the lien
of the Insured Mortgage, as insured,

(N %he Armcurt of insurance shall be increased by 10%,
and

(I tre Insured Claimant shall have the right to have the
icss or damage determined either as of the date the claim was
made by the Insu-ec Claimant or as of the date it Is settled and
paid,

(cjIn the ever® the Insured has acquired the Title in the
manner cescribed in Section 2 of these Conditlons or has
corveyod tne Tltle, chen the extent of [iability of the Company
shzll continue as set forth I Section 8{a) of these Conditlons.

(d}In zdditior to the extent of liability under {a), (b), and (c),
the Compz=y wll also pay those costs, attorneys' fees, and
experses incurred ‘= accordance with Sections 5 and 7 of these
Condl:lons,

9. LIMITATION OF LIABILITY

{2)}f the Company establishes the Title, or removes the
alleged defsc:, lien or encumbrance, or cures the lack of a right of
access %0 cr frem the tand, or cures the claim of Unmarketable
Title, o- establlshes the lien of the lnsured Mortgage, all as

ALTA Loan Policy DB/17/06 w-GA Mod_307

Insured, In a reasonzkbly dillgent manner by any method, including
litigation 2rd the completion of any appeals, 1t shall have fully
performed Its otligations with respect to that matter and shall not
be llable for 2~y loss or Ccamage caused to the Insured,

{9)In the event.of any litigation, Including Iitigation by the
Company or with the Company's consent, the Company shall 1ave
no llabllicy for loss or damage untll there has been a final
determination by a court of ccmpetent jurisdictlon, and disposition
of all appeals, adverse to the Title or to the llen of the Iasured
Maorzgage, as insued.

{c} The Company shall not be liable for loss or damage to the
Insured for liznil*ty voluntarlly assumed by the [nsured in settling
ary claim or sult wit~eut the prler written consent of the
Company.

10. REDUCTION OF INSURANCE;
TERMINATION OF LYABILITY

(2! All 2ayrments under this policy, except payments made for
costs, attorneys' fees, and expenses, shall reduce the Amount of
Insurance by the amount of the payment, However, any payments
mace prior 7o the acquistion of Title as previded In Section 2 of
these Conditions shall n2t reduce the Amount of Insurance
afforded under th's pollcy except to the extent that the pzyments
reduce the Indebtedness.

{b)The wveluntary sat'sfaction or release of the Insured
Mortpage shall terrinate alf liability of the Company except as
pravided in Sect'cn 2 of these Conditions,

11l. PAYWMENT OF LOSS

When |lability and t-e extent of lass ar damage have bogn
deflnitely flxad In acserdance with these Condltiens, the payraznt
shall be made wittin 30 days. -

12. RIGHTS OF RECOVERY
SETTLEMENT

(a) Tre Company's Right t¢ Recaver
Whenever t~c Compary shall have settled and pald a claim under
this policy, it shall oe subrogated and entitied to the rights of the
Insured Clalmant in the Title or Insured Mortgage znd all other
rights and remed'es In respect to the claim that the Insured
Clalmars has agalnst 2~y persen or property, to the extent of the
amount of any less, costs, attarneys® fees, and expenses paid by
the Company, If rec.esled by the Company, the Insured Clatmant
shall execute documents to evidence the transfer to the Company
of these righls and remedics. The Insured Cleélmart shell permit
the Company *o sus, compromise, or settle in the name of the
Insured Clalmant and to wse the name of the Insured Clalmant in
any trarsaction or fitigatlon Involving these rights and remedies.
If & payiment 01 aceount ¢f & claim does not fully cover the less of
the Insured Clalme-t, the Company shall defer the exercise of Its
right to recover untll after the Insured Claltmart shall hawve
recoverec s loss,

- (b)The Ins:red's Rights and Limitations

1)) The ownsr of the Indebtedness may release ot

substitvie the personal tabllity of any debtor or guarantor,

extand or ctherwlse modify the terms of payment, release a

porslon of the Title ‘forn the lien of the Insured Mortgage, or

release any collateral security for the Indebtedness, I¥ it does
not effect the enfo-ceabillty or priority of the lien of the

Insured Mertgage,

(li) If tme Insured exercises a right provided In {b}(i}. but
hags Knewledge of any claim adverse to the Tltle or the llen of the
Insure¢ Mortgage Insured against by this policy, the Company
shall be required to pzy orly that part of any |osses insured
agalnst by tais oolicy that ehail exceed the amount, I any, lost o
the Compz-y oy reason of the Impairment by the Insured
Calmant ¢f the Company's right of subrogetion.

{c} The Company's Rights Agalnst Noninsured Obiigors

Tre Campany's rent of subrogation Includes the Insured's
rlohts against ncn-lnsured obligors including the rigris of the
Insyred to Indemrities, guaranties, other policles of :nsurance, ar
bonds, notwltugtanding any terms or conditions contained in those
instruments that address subrogatlon Hghts.

REDUCTION OR

UPON PAYMENT OR
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The Ccmpany's -ight of subrogation shall not be avolded by
acculs™ior of tne Insured Mortgage by an obligor {except an
cbligor cescribed ‘n Sectlon 1(e)(I)(F) of these Cond:tlons) who
acqulres the Insurec Mortgage as a result of an Indemnity,
guarantee, cthar policy of Insurance, or bond, and the obligor wii
n¢t be an Insured under this palicy.

13, THIS PARAGRAPH INTENTIONALLY DELETED.
14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT

(a}This pollcy ocether with all endorsements, If any, attached
0 it by the Cempany s the entire policy and contract between the
InsJred and the Company. In Interpreting any pravislon of this
zalicy, th's pclicy shall be construed as a whole.

(bY&ny clalm of loss or damage that arlses out of the status of
the Title or Ller: cf tme Insured Mortgage ar by any action asserting
such claim shz!| be restricted to this policy.

(c) Any amescment of or endorsement to this pollcy must be
nowrlting ard autherticzied by an authorized persom, or expressly
incorparatec by Schedule A of this policy.

(d)Each endcrsement to this pollcy Issued at any time Is made
a part of this pollcy and is subject to all of its terms and
provislons, Except as the endorsement expressly states, it does
rot (1) medify any of the terms and provisions of the poliey, (if)
modify any prior endoassement, {lli} extend the Date of Pollcy, or
('v) increzsa the Amount of Insurance.

15, SEVERABILITY

held Inva!td or unenforcecabie under applicable law, the policy shall
be dear-ed ret to nclude that provislon or such part held to be
Invalid, out all o:her =ovislons shall remaln In full force and
effect,
16. CHOICE OF LAW; FORUM

(2) Cholce of Law: The Insured acknowledges the Compary has
underwriten tmae risks covered by this policy and determined Lhe
premlum charged therefor in reliance upon the law affecting
Interests in real property and applicable to the Interpretation,
rights, reredles, or enforcement of policles of title Insurance of
the jurlsdicilon wikere the Land is located.

Therefore, tre court o an arbitrater shalt apply the law of the
jurlscictlon where re LanZ is located to determine the vatdity of
clz2ims agzrst tre Title o- the lien of the Insured Mortgage that
sre adverse to the Insured and te Interpret and enfuree the terms
of thls pollcy. In neither case shall the court or arbitrator apply its
conflicts of law princlples to determine the applicable [aw.

{b) Chalce of Forum: Any litigatlon or other procecding
brought by the Insured against the Company must be filed only in
a state or feceral court within the United States of Amerka of its
territorles raving appropriate jurisdiction.

17. NOTICES, WHERE SENT

Any notice of clzim and eny other notlce or statement In
writing required te be glven te the Company under this policy
must be glven =0 the Company at FIDELITY NATIONAL TITLE
INSURANCE COMPANY, Axun: Clalms Department, P.O. Box

In E1e eyvent any provision of this policy, in whole ar Ih part, is 45023, Jackscnville, FL 32232-5023.
27307:0 ALTA Loan Pollcy 06/17/%6 w-GA Mod_307 o
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

LOAN POLICY

SCHEDULE A
Amounl of Insurance: $127,840,006.00 Policy No, 2730710-215789433
Date of Policy: December 20, 2018 @ 10:38 a.m. File No. 20960-3

pa

|74

Name of Insured: ~ QCONEE COUNTY INDUSTRIAL BEVELOPMENT AUTHORITY,
fts successors and/or assigns as their interest may appear

The estate or interest in the land which iz covered by this polivy is:

Fee Simple

[itle (o the estale or interest in the land is vesied in:

WESTMINSTER PRESBYTERIAN HOMES, INC., a Georgia
not-for-profit corporation

‘The insured mor{gage and assignhments thereon, if any, arc described as follows:

Deed to Sccure Debt, Assignment of Leasca and Rents, and Secarity Agreement from
Westminster Preshyterian Homcs, Inc. in favor of Oconce County Industrial Devclopment
Authority, dated as of December 1, 2018, recorded at Deed Book 1459, page 767, Oconee
Couonty, Georgia recards; gs assigned by Asgignment of Deed to Secure Debt, Assignment of
Leases and Rents, and Security Agreement, executed by Oconee County Industrial
Development Autharity in favor of Branch Banking and Trust Company, as Master
Trustee, recorded at Deed Book 1459, page 795, Oconee County, Georgia records.

The land referred to in this policy is described as follows:

LEGAL DESCRIPTION 1S ATTACHED HERE'TO AND INCORPORATED
HEREIN AS EXHIBIT A

Countersigned: s i
AL R A

Authorized Officer or Agent




FIDELITY NATIONAL TITLE INSURANCE COMPANY
LOAN POLICY

SCHEDULE B
PART]

EXCEPTIONS FROM COVERAGE

This pelicy does not insure against loss or damage (and the Company will not pay costs, sllomeys' fees or
cxpenses) which arise by reason of:

I,

a
N

3.

e

Real estate taxes for 2019 and subsequent years, not vet due and payable,
This policy insures the boundary lines of the Insured Property but does not insure the mathematical
computations used in calculating the exact amount of acreage.
Houscs, power line poles, telephone poles and drives as shown on the plat entitled “Survey for
Crystal Hills Property”, dated April 15, 1994, revised September 20, 1995, by Ben McLeroy &
Associales, [nc., Ben McLeroy, Ga. Registered Land Surveyor
Tiasement as confained in Right of Way Deed (U.S. Hwy 441} in faver of the Department of
‘Transportation, dated August 19, 1996, recorded in Desd Book 378, page 107, Oconee County,
Georgia Records.
All matters disclosed by that certain ptat entitled “ALTA/ACSM Land Title Survey for Wesiminster
Presbyterian Homes, Inc., Branch Banking and Trust Company & Fidelity National Title Insurance
Company”, dated January 6, 2016, by Williams & Associates, John Mark Dunlap, Georgia Registered
Land Surveyor, including:

fu) power and telephone lines and poles;

{b) 25" State Water Buffers;

{c) minimum building setback lines,
All matters as shown on a plat entitfed “Administrative Recombination Plat for Westminster
Preshytorian Homes, Inc.”, daled October 18, 2016, by Williums & Assuciales, John Mark Dunlap,
Georgia Registered Land Surveyor No. 3142, said plat being recorded at Plat Boek 38, page 421,
Oconee County, Georgia records.
Stomwater Management Inspection and Maintenance Agreement by and between Westminster
Presbyicrian Homes, Inc. and Ovonee County, a political subdivision of the State of Georgia, dated
April 6, 2017, recorded at Doed Book 1384, page 469, Oconce County, Georgia records.



FIDELITY NATIONAL TITLE INSURANCE COMPANY
LOAN POLICY

SCHEDULE B
PART II

SUBORDINATE MATTERS

In addition to the matiers set foeth in Part I of this Schedule, the title to the estate or interest in the land
described or referred to in Schedule A is subject to the following matters, if any be shown, but the
Company insures that these matters are subordinate to the lien or charge of the insured morigage upon
gaid estate or interest.

1. UCC Financing Statement by end between Westminster Presbyterian Homes, Inc. as Debtor, and
Branch Banking and Trust Company, as Master Trustee as Secured Party, recorded on December
20, 2018 at Desd Book 1459, page 797, Oconee County, Georgia records.




FIDELITY NATIONAL TITLE INSURANCE COMPANY
LOAN POLICY

EXHIBIT “A”

All Lhat tract of land lying and being in the 221* G.M.D of Oconee County, Georgia, contuining un aggregate of
70.4030 ncres, more or less, and being shown and desipnated as Tract 2 containing 47.465 acres, more or less, and
Tract 3 containing 22.938 acres, more ur less, ay shown on that certain plar entitled “AL'TA/ACSM Land Title
Survey for Westminster Presbylerian Homes, Inc., Branch Banking gnd Trust Company & Fidelity National Title
[nsurance Company”, dated January 6, 2016, by Williams & Associates, John Mark Dunlap, Georgia Registered
Land Surveyor No. 3142 and being more particularly described as follows:

Beginning at the intersection of the southerly margin of the 60 foct right-of-way of Wild Azalea Lane with the
westerly mergin of the variable right-of-way of U.S, Highway 441, thence along the right-of-way of U.S. Highway
44 South 23 degrees 06 minutes 31 soconds West, 450.00 feel to the TRUL POINT OF BEGINNING: thence
continuing along said right-of-way South 23 degrees 04 minutea 20 seconds West, 401.84 feer to a concrete
:nonument; thence South 23 degrees 12 minates 23 seconds West, 688.29 feet to a point; thence leaving said right-
of-way North 69 degrees 42 minutss 31 scoonds West 119.73 feet to an iron pin; thence South 23 deprees 10
ninutes 34 sceonds West, 200,00 foul to un iron pin; thenee South 69 degrees 35 minutes 26 seconds East 119.61
fecl te a point; thence along the righl-of-way of 1.8, Highway 441 South 23 degrees 12 minutes 23 seconds West,
543,82 (et 10 4 puint; thenee [eaving said right-of way North 69 degrees 28 minutes 15 seconds West, 124.41 feet to
& point; thence North 69 degrees 28 minutes 15 seconds West, 249.11 feet to an axle; thence North 69 degrees 28
minutes 15 seconds West, 100 leel W a1 point; thence South 62 degrees 01 minates 45 seconds West, 271.00 feet to a
point; thence South 62 degrees 01 minutes 45 scconds West, 332,35 fect 1o a point on the easterly margin of the &)
foot right~of-way of Welbrook Roud; thence along said right-ofeway 203,91 feet along an arc of a curve to the lef,
said curve having a radius of 442,52 feet, 5 chord bearing of North 30 degrees 28 minutes 24 seconds West, and a
chord distance of 202.11 feet to e point; thence 1003.16 feet along an arc of a curve to the left, said curve having a
radius of 13685.74 feet, a chord bearing of North 44 degrees 38 minutes 46 seconds West, end a chord distance of
1002.94 feet to a point; thence 319.78 feet along an arc of a curve to the left, said curve having a radius of 706.50
foet, u chord bearing of north 55 degrees 06 minutes 50 seconds West, and a chard distance of 317.06 feet to a point;
thence 422,59 feet along an arc of a curve to the right, said curve having a rudius of 1293,50 feet, a chord bearing of
Notth 59 degrees 56 minutes 23 seconds Wesl, and a chord distance of 420,71 feet to a point,; thence North 49
degrees 17 mingtes 38 seconds West, 305.90 fect (o an iron pin; thence leaving said right-of-way North 81 degrees
11 minutes 26 scconds West, TR3.11 feet to an iron pin; thunse South 69 degrecs 42 minutes 13 seconds East,
1403.55 fear o an iron pin, thenee North 23 dogrees 05 minutes 09 sceonds Bast, 1134,04 feet to a point; thence
Souch 66 degrees 53 minutes 29 suconds East, 898,75 feet (u the TRUE POINT OF BEGINNING.




ENDORSEMENT
Attached o Policy No. 2730710-215789433

Isgued By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

The Company insures against loss or damage sustained by the Insured by reason of the invalidity or
unenforceability of the lien of the Insured Mortgage on the ground that making the loan secured by the
Insured Mortgage constituted a violation of the "doing business" laws of the State where the Land is
lncated because of the failure of ihe Insured to qualify to do business under those laws.

This endorsement is issued as part of the policy, Except as it expressly states, it does not (i) modify any
of the ferms and provisions of the policy, (il) modily any prior endorsements, (jii) exftend the Date of
Palicy, or (iv) increase the Amount of Insurance. To ibe extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorscment contrals,
Otherwise, this endorscmeni is subject 10 all of the terms and provisions of the policy and of any prior
endorsements.

Dated: December 20, 2018 FIDELITY NATIONAL TITLE INSURANCE COMPANY

e O ﬂ?ﬁ’l/ /uﬂx", i
LGl

Countersigned: A& AR

Authorized Signatory

ALTA Endorsement Form 24-06
ATEARD Page 1 of 1 (Doing Business ) (10/6/08)

Copyright Ametdexm Land Title Azsocinden. Al 1ights Teserved, The use of this Form i3 reswicted 1o ALTA lisensees and ALTA Topieey
LAkl T
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Fidelity National Title

Insurance Company

Subdivision Endorsement

Attached to and forming a part of Policy Number 2730710-2157892433
of Fidelity National Title Insurance Company

The Company hereby insures the Insured against loss or damage resulting from forfeiture reversion
ot failure of Title to vost in the Ingurcd as a result of the Tand deseribed in the policy being in
viplation as of Dale of Policy of the provisions of the Statutes of the State of Georgia or ordinances
of Oconee County Georgia govemning the platting or subdivision vf land.

‘This endorsement is issued as part of the policy. Except as il expressly stales, it docs not (i) modify any of
ihe terms and provisions of the policy, (i) modify any prior endorsements, (iii) extend the Dale of Policy, or
(iv) increase the Amount of lnsurance. To the extent a provision of the policy or a previous endorsement is
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.

Dated: December 20,2013

FIDELAITY NATIONAL TITLE INSURANCE COMPANY

| ER (gm/ A ,.(,q.r [
37

Swcralary

Countersigned:

By ‘ m A S
Authorized Signatory
(PLEEASE PRINT NAME BEL.OW)

Subdnvisien Endorsement
Fermetred for use with 2006 pobicy forms




ENDORSEMENT
Aflached to Policy No. 2730710-215789433

Issued By
FIDELITY NATIONAL TTTLE INSURANCE COMPANY

USURY ENDORSEMENT

The Company insures against loss or damage sustained by the Insured by reason of the invalidity or
unenfarccability of the lion of the Insured Morlgage as scourity for the Indobtedness because the loan
secured by the Insured Mortgage violates the usury law of the staie where the Land is located,

Excepling any of said loss or damage as may be caused as a resull of a dciermination that the interest rate as
caleulated is in excess of five percont (3%} per month, or as a result of a determination that the [aws of any
state other than Georgia apply,

This crdorscment is issued as part of the policy. Except as il expressly staies, it does not (i) modify any
of the terms and provisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.
Otherwise. this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

. &)
Dated: December 20, 2018 FIDELITY NA FIONAL LFTVE INSURANCE COMPANY

. (igms Ml L

Saalary

Countersigned: ,g_e_‘p < B
Authorized Signatory

Page 1 ¢f 1




ENDORSEMENT
Attached to Policy No. 2730710-215789433

Issucd By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Delelion of Arbitration - - Georgin Modificalion

This endorsement is attached to and forms a part of an ALTA Loan Policy with Georgia
Modlficalions (6/16/06), and is attached for the purpose of providing the following information:

“Paragraph 13, Arbitration” of the Conditions has been intentionally dsleted
from the ALTA Loan Policy with Georgia Modifications (6/16/06) as filed
wilh and approved by the Office ot the Commissioner of Insurance in Georgia.

This endorsement Is issued as part of the policy. Except as it expressly states, i daes not (i) modify any of the
terms and provisions of the policy, (1) modify any prior endarsements, (Il extend the Date of Policy, or
fivi increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is
incansisient with an express peovision of this endorsement, this endorsement controls, Otherwise, this
endorsement is subject to all of the (erms and provisions of the policv and of aity prior endorsements.

FIDELITY NATIONAL TITLE INSURANCE COMPANY

( gmz /u o L

ATTEST

Dated; December 20, 2018

Pl’!ltdﬂ*

Countersigned:

Bocretsny

By A R L R
Authorized Signatory
(PLEASE PRINT NAME BELOW)

Daletion of Artitration — Georgia Modification




ENDORSEMENT
Attached to Policy No, 2730710-215789433

! Issued By
Jf FIDELITY NATIONAL TITLE INSURANCE COMPANY

‘I'he Company insures against loss or damage sustuined by the Insured by reason of the
failure of the Land as described in Schedule A to be the same as that identified on the
survey made by John Mark Dunlap, William & Associates dated January 6, 2016, and
designated Job No, 14196,

This endorsement is issued as parl of the policy. Except as it expressly states, it does not {i)
modify any of the terms and provisions of the policy, (it} modify uny prior endorsements,
(ifi) extend the Date of Policy, or (iv) increase the Amount of Insurance, To the extent a
provision of the palicy or a previous endorsement is inconsistent with nn expross provision
ot this endorsement, this endorsement controls. Otherwise, this endorsement is subject to
all of the terms und provisions of the policy and of any prior endorsements.

Dated: December 20,2018

Couniersigned: /\-'c? &7 Q.

FIDKLJTY KATTONAL TITLE INSURANCE COMPANY

' ﬂgmj /%Qa; [

s, i
!‘ £d
JE AtsEsT /
Bt ralaty

ALTA 25-06 - Seme as
Survey Endorsement
27E495 1of1 (10/18/08)
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.icensces and ALTA members in good standing as of the date of use. All other uses are prehibited. Roprinied unde
ticense from the American Leand Title Associsteon

AUILING N

&




ENDORSEMENT
Attached to Policy No, 2730710-215789433

'_'.':11 _ Jssued By
{\Eﬂn) FIDELITY NATIONAL TITLE INSURANCE COMPANY

The Company insures against loss or damage sustained by the Insured by reason of an environmental
protection lien that, at Date of Policy, is recorded in the Public Records or filed in the records of the clerk
of the United States district court for the district in which the Land is tocated, unless the environmental
protection lien is set forth as an exceplion in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it docs not (i) modify any
of tha terms and provisions of the policy, (if) medify any prior endarsements, (iii) extend the Date of
PPolicy, ot (iv) increase the Amount of Insurance. To the exient a provision of the policy or a previous
cndorsement is inconsistent with an express provision of this endorsemcnt, this endorsement controls,
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

f (o]
Dated: December 20, 2018 FIDELITY NATIONAL TITLE INSURANCE COMPANY

Countersigned: _ A—RD &2 6 —m
Authorized Signatory

ALTA Endossement Form 8.2-06
2TE487 1of{ Cormrercial Er virenmantal Protection Lien (101 G!DB_}
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ENDORSEMENT
Attached lo Policy No, 2730710-215789433

Issucd By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

The Company insures against loss or damage sustained by the Insured by resson of the lack of a right of
access to the following utilities or services: {CHECK ALL THAT APPLY)

v Water service ] Natwural gas service v  Telephone service

v Electrical power service v Sanitary sewer v Storm water drainage

¢ither over, under ot upon rights-of-way or easements for the benelil of the Land because of:
(1} a gap or gore between the boundaries of the Land and the righis-of-way or casements.
(2) a gap between the baundaries ot the rights-of-way or sasements; ar

(3) atermination by a grantor, or its successor, of the rights-of-way or cagements.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of
the terms and provisions of the policy, (ii) modify any prior endorsements, (iif) extend the Date of Policy,
or {iv} increase the Amount of Insurance. To the extent a provision of the palicy or a previous endorsement
is inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this
endorsement is subject to all of the teems and provisions of the policy and of any priot ecndorsements,

- ~
Dated: December 20, 2018 FIDELITY NATIONRAL T¥V1E INSURANCE COMPANY

- (‘@W A?Qu, -
o Ty o7 }Z/_ﬁ

——

Seerpiary

Caountersigned: ] Al = et
Authorized Signatory

27E490 ALTA Endorsernent Formn 17.2-06
Ltility Access {(10/16/08)

Copyright American Land Title Assoetation, Al rights reserved. The use of (ais Farm is reetristed (o ALTA licensces and
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ENDORSEMENT
Attached to Policy No, 2730710-215789433

Issued By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this endorsement;
and the Exclusions from Coverage, the Exceptions from Coverage contained in Schedule B, and the
Conditions in the policy,

2, For the purposes of this endorsement only:

a. “‘Covenant” means a covenant, condition, limitation or restriction in a document or instrurnent in effect
af Date of Policy.

b. “Improvement” means an improvement, including any lawn, shrubbery, or trecs, affixed to the Land
at Diate of Policy that by law constitutes real property.

3. The Company insurcs against losa or damage sustained by the Insured by reason of;

a. A violation of a Covenant that:
i. divests, subordinates, or extinguishes the lien of the Insured Morigage,
ii. results in the invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage, or
iii, causes a loss of the Insured’s Title acquired in satisfaction or partial satisfaction of the

Indebtedness;

b. A violation on the Land at Date of Policy of an enforecable Covenant, unless an exception in Schedule
B of the policy idenlifics the vialation; ;

¢. Enforced romoval of an Improvement as a result of a violation, ai Date of Policy, of a building setback
Jine shown on a plat of subdivision recorded or filed in the Public Records, unless an exception in
Schedule B of the policy identifies the violation: or

d. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable Couvenant.
relating to environmental protection describing any part of the Land and referring to that Covenant,
but only to the extent of the violation of the Covenant referred to in that notice, unless an exception in
Schedule B of the policy identifies the notice of the violation,

4. Thiz endorsement does not insure against loss or damage (and the Company will not pay costs, attomeys'

feex, or expenses) resulling from:
a. any Covenant contained in an instrument creating a lease;
b. any Covenant relating to obligations of any typc 10 perform maintenance, repair, or remediation on the
Land; or '
ALTA 9.3-06 Cavenants,
Conditions and Restrictions -
27ET13 1of2 Loan Policy {4-2-12)
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c. except as provided in Section3.d, any Covenant pertaining to environmental protection of any kind or
nature, including hazardous or toxic matters, conditions, or substances.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the
terns and provisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of Policy, or
(iv} increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is
inconsistent with an express provision of this endorsement, this ¢cndorgement controls. Otherwise, this
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.

Dated: December 20, 2018 FIDELY K'Y KATIONAT, TITLE INSURANCE COMPANY

(igms m’a@ -

Praatiny.
ATTEST P
ﬁ e £
Secrrlny
Counlersigned: A e, B
Authorized Signatory
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ENDORSEMENT
Attached to Policy No, 2730710-215789433

r':![\ Issued By
L =9} FIDELITY NATIONAL TITLE INSURANCE COMPANY
S

For purposes of this endorsement:

2. “Improvement” means & building. structure, road, walkway, driveway, curb, subsurface utility or water
well exisling at Date of Policy or to be built or construcied according to the Plans that is or will be
located on the Land, but excluding crops, landscaping, lawns, shrubbery, or trees.

b. “Plans” means those site and elevation plans made by Williams & Associates, dated February 27,
2017, last revised August 31, 2018, designated as “Site Development Plan for Presbyterian Village”
consisting of 94 sheets.

The Company insures against loss or damage sustained by the Insured in the event that, at Date of Policy

a. according to applicable zoning ordinances and amendments, the Lund is not classified Zone Office
Ingtitutional Professional,

b. the following use or uscs are not alfowed under that classification: Continuing Care Retirement
Community.

¢, There shall be no liability under paragraph 2.b. if the use or uses are not allowed as the result of any
lack of compliance with any condition, restriction, or requirement contained in the zoning ordinances
and amendments, including but not limited to the failure to secure necessary consents or authorizations
as a prerequisite to the use or uses. This paragraph 2.¢. does not modify or limit the coverage provided
in Covered Risk 5.

The Company further insures against Joss or damage sustained by the Insured by reason of a final decree
of a courl of competent jurisdiction either prohibiting the use of'the Land, with any existing Improvement,
as gpecified in paragraph 2.b. or requiring the removal or alteration of the Improvement, because, at Date
of Policy, the zoning ordinances and amendiments have been violated with respect (o any of the following
matters:

a.  Arca, width, or depth of the Land as a building site for the Improvement
b.  Floor space area of the Improvement
c.  Sethack of the Improvement from the property lines of the Land

d.  Height of the Improvement, or

e. Number of parking spaces,

ALTA 3.2-08 Zoning - Land
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4. There shall be no liability under this endorsement based on:

a. the jnvalidity of the zoning ordinances and amendments until after e final decree of a court of
competent jurisdiction adjudicating the invalidity, the effect of which is to prohibit the use or uses;

b. tho refusal of any person ta purchase, lease or lend maoney on the Title covered by this policy.

This endorsement is issued as purt of the policy. Excopt as it expresaly states, it does not (i) modify any of the
terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extond the Date of Policy, or (iv)
increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is
inconsistent with an express provision of this endorsement, this endorsement controls. QOtherwise, this
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.

Dated: December 20, 2018 FIDELATY NATIONAL TITLE INSURANCE COMPANY
ANy '-.'.‘:-'I ((gn,'/ /[’1
) 7 prasidenl
& All= 5 ﬂ\
Countersigned: ALY b4 -
Authotized Signatory
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ENDORSEMENT

Aftached to Policy No, 2730710-215789433

VEa Issued By
R FIDELITY NATIONAL TITLE INSURANCE GOMPANY

The Company insures against loss or damage sustained by the [nsured by reason of the Land being taxed as part
of a larger parcel of land or falling to constitute a separate tax parcel for reat estate taxes.

This endorsement is issued as part of the policy. Except as it expressly states, it doss not (i} modify any
of the temms and provisions of the policy, (i} modify any prior endorsements, (iii) extend the Date of Policy, or
{iv) Increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is
inconsistent with an express provision of this endorsement, thie endorsement controls, Otherwise, this
endorsement Is subject to all of the terms and provisions of the paolicy and of any prior endorsements.

Dated: December 20, 2018 FIDELITY NATIONAL TITLE INSURANCE COMPANY

b ([@w' a1~

Courtersigned: /&:E{) CL o —7 ' '

r Becmeany
Authori2ed Sighatory
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ENDORSEMENT
Aftached to Policy No. 2730710-215789433

Issued By
FIDELITY NATIONAL TITLE, INSURANCE COMPANY

The Company insures againgt loss or damage sustained by the Insured if, at Date of Policy (i) the 1.and
docs not abut and have both aclual vehicular and pedestrian aceess to and frem US Highway 441 (the "Street"),
(t1) the Street is not physically open and publicly maintained, or (iii) the Insured has no right to use existiog curb
cuts or entries along that portion of the Street abutting the Land, :

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endotsement is
inconsisient with an express provision of this endorsement, this endorsement conirols. Otherwise, this

endorsement is subject lo all of the terms and provisions of the policy and of any prior endorsements.,

Dated: Dacember 20, 201 8 FIBELITY NATIONAL ITILE INSURANCE COMPANY

o (Gms Ml L

ATTES

—————

Countersigned: A== 629-""""" sy

Authorized Signatory
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ENDORSEMENT
Attached to Policy No, 2730710-215789433

Issued By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

The Company insurcs against loss or damage sustained by the Insured by reason of the lack of priority
of the Tien of the Insured Mortgage over the lien of any assessments for street improvements under construction
or completed at Date of Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify
any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent B provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.

Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
chdorsements.

Dated: December 20, 2018 FIDELITY NATIONAL TYILE INSURANCE COMPANY

(fgm/ Ml 1
A-TEQT / Frasden!

Countersigned: &@%‘ & R
AuthoriZed Signatory
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