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Presbyterian Village Athens

Series 20184
Closing Memorandum

L Sources of 2018A-1,20184-}2018A-3 Funds

From the Underwriter (to be completed on Wednesday, December 19, 2018)

At approximately 9:00am on December 79,2078, BB&T Capital Markets ("BB&TCM") will wire the proceeds of
the Series 2018A Bonds in the amount of $51,928,510.00 via Federal Funds to Branch Banking and Trust
Company in its capacity as Bond Trustee for the Series 2018A Bonds. This amount represents the purchase price
of the Series 2018A Bonds as shown below:

Purchase Price of Series 2018A Bonds
Par Amount
P/us: Net Premium (if applicable)
Zess.'Net OID (if applicable)
Zess.' Underwriter' s Discount

$ 52,840,000.00
0.00
0.00

(911.490.00)

Total Due from Underwriter (Feds Fund Wire) $ 51,928,510.00

These funds will be wired to the following account:

Branch Banking and Trust Company
223 West Nash Street
Wilson, NC 27893

RoutingNumber/ABA: 053 101 121
DDA Account Number: 168-9180244
Account Name: Uninvested Trust Cash

FFC: PV Athens 2018
Attn: Cristina Rhodebeck

In the event conditions of the BPA are not met and BB&T Capital Markets' participant number 702 is not credited
with the Bonds by 2pm (EST), the Trustee agrees to return the wire, upon receipt of written direction by David
Caldwell, to BB&T Capital Markets same day.

II. Release of the 2018A Bonds by DTC

As soon as all parties are set to close, BB&TCM and the Bond Trustee will call DTC to have the bonds released.

III. Application of 2018A-1 Funds

The Bond Trustee will have in its possession an amount totaling $32,273,510.00 (representing the principal
amount of the Series 2018A-1 Bonds less Underwriter's Discount in the amount of $566,490.00) wired from the
Underwriter.

The Bond Trustee shall make the following disbursement and deposits/transfers:

a. Deposit to the Debt Service Reserve Fund

The Bond Trustee shall deposit $2,424,837.50 to Debt Service Reserve Fund.

b. Deposit to the Capitalized Interest Fund

The Bond Trustee shall deposit $3,984,873.75 to Capitalized Interest Account of the Bond Fund.

llPage



Presbyterian Village Athens
Series 2018A

Closing Memorandum

c. Deposit to the Independent Living Account of the Construction Fund

The Bond Trustee shall deposit $11,249,502.J9 to the Independent Living account of the Construction
Fund

1. Reimbursement to the Borrower from the Independent Living Account of the Construction
Fund

On Wednesday, December 19th, 2018, the Bond Trustee will reimburse the Borrower in the amount of
$2,421,255.96 from the Independent Living Account of the Construction Fund (see Section VIII
Application of Reimbursement)

d. Deposit to the Healthcare Account of the Construction Fund

The Bond Trustee shall deposit $14,556,826.36 to the Healthcare Account of the Construction Fund

e. Deposit to the Cost of Issuance Fund

The Bond Trustee shall deposit $57,470.00 to the Cost of Issuance Fund. The Bond Trustee will
distribute the costs of issuance detailed in Appendix A and the corresponding invoices.

IV. Application of 2018A-2 Funds

The Bond Trustee will have in its possession an amount totaling $9,827,500.00 (representing the principal amount
of the Series 20184.-2 Bonds less Underwriter's Discount in the amount of $172,500.00) wired from the
Underwriter.

The Bond Trustee shall make the following disbursement and deposits/transfers:

a. Deposit to the Debt Service Reserve Fund

The Bond Trustee shall deposit $681,150.00 to Debt Service Reserve Fund.

b. Deposit to the Capitalized Interest Fund

The Bond Trustee shall deposit $1,072,500.0, to Capitalized Interest Account of the Bond Fund.

c. Deposit to the Independent Living Account of the Construction Fund

The Bond Trustee shall deposit $8,073,850.00 to the Independent Living account of the Construction
Fund

V. Application of 2018A-3 Funds

The Bond Trustee will have in its possession an amount totaling $9,827,500.00 (representing the principal amount
of the Series 2018A-3 Bonds less Underwriter's Discount in the amount of $172,500.00) wired from the
Underwriter.

The Bond Trustee shall make the following disbursement and deposits/transfers:
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Presbyterian Village Athens

Series 2018A
ClosinB Memorandum

Deposit to the Capitalized Interest Fund

The Bond Trustee shall deposit $1,072,500.00 to Capitalized Interest Account of the Bond Fund.

Deposit to the Independent Living Account of the Construction Fund

The Bond Trustee shall deposit $8,755,000.00 to the Independent Living account of the Construction
Fund

Sources and Application of 2018A-4 Bond FundsvI.

From Synovus Bank

The Series 2018A-4 Lender agrees to advance to the Bond Trustee the Initial Advance on the Issuance Date in the
amount of $770,200.00, representing the upfront fee of $200,000.00 and $200.00 ofassociated expenses, which
may be withheld by the Series 2018A-4 Lender, arrd $570,000.00 to be deposited in the Cost of Issuance Fund
and used to pay the structuring fee of BB&T Capital Markets, a division of BB&T Securities, LLC. Payment of
the Initial Advance shall be made by transfening the amount of the Initial Advance to the Bond Trustee at or
before 11:00 a.m., prevailing Eastem Time.

These funds will be wired to the following account:

Branch Banking and Trust Company
223 West Nash Street
Wilson, NC 27893

Routing NumberiABA:
DDA Account Number:
Account Name:
FFC:
Attn:

053 101 121

168-9180244
Uninvested Trust Cash
PV Athens 2018
Cristina Rhodebeck

VII. Sources and Application of 2018A-5 Bond Funds

From STI Institutional and Government

The Series 2018A-5 Lender agrees to advance to the Bond Trustee the Initial Advance on the Issuance Date in the
amount of $272,800.00, representing the upfront fee of $87,500.00 and $10,300.00 of associated expenses, which
may be withheld by the Series 2018^4-5 Lender, and $175,000.00 to be deposited in the Cost of Issuance Fund
and used to pay the structuring fee of BB&T Capital Markets, a division of BB&T Securities, LLC. Payment of
the Initial Advance shall be made by transferring the amount of the Initial Advance to the Bond Trustee at or
before 1 l:00 a.m., prevailing Eastern Time.

These funds will be wired to the following account:

Branch Banking and Trust Company
223 West Nash Street
Wilson, NC 27893

Routing Number/ABA: 053 101 121
DDA Account Number: 168-9180244
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Presbyterian Village Athens
Series 2018A

Closing Memorandum

Account Name: Uninvested Trust Cash
FFC: PV Athens 2018
Attn: Cristina Rhodebeck

VIII. Application of Reimbursement

a. Deposit to the Capitalized Interest Fund

The Bond Trustee shall deposit 8570,303.32 to Capitalized Interest Account of the Bond Fund.

b. Deposit to the Cost of Issuance Fund

The Bond Trustee shall deposit 5963,112.72 to the Cost of Issuance Fund. The Bond Trustee will
distribute the costs of issuance detailed in Appendix A and the corresponding invoices.

c. Reimbursement to Borrower

The Bond Trustee shall wire $887,839.92 to the Borrower.
These funds will be wired to the following account:

Routing Number/ABA: 061 113415
DDA Account Number: 0005149767012
Account Name: Presbyterian Homes of Georgia
FFC: Reimbursement

IX. Escrow Funds

Escrow Funds released pursuant to Section 6.(d) of the Supplemental Indenture For Obligations No. 1

Through No. 6 shall be used in the following order of priority:

(1) the first eight million dollars ($8,000,000) to the Independent Living Account of the Construction
Fund created under the Bond Indenture;

(2) the next two million dollars ($2,000,000) to the Company for operating reserves;

These funds will be wired to the following account:

Routing Number/ABA: 061 100606
DDA Account Number: 101-266-765-3
Account Name: Westminster Presbyterian Homes Inc.
FFC: Escrow Funds

(3) the next six million dollars (56,000,000) to the Company to be held in a statutory operating
reserve, of which S4,828531.76 will be funded at closing;

These funds will be wired to the following account:

Routing Number/ABA: 061000104
DDA Account Number: 1000210299979
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Presbyterian Village Athens
Series 2018A

Closing Memorandum

Account Name: Westrninster Presbyterian Homes Inc.
FFC: Escrow Funds

All other Escrow Funds will move pursuant to Section 6.(d) of the Supplemental Indenture For
Obligations No. 1 Through No.6 after closing.

X. Payoffof Land Loan

On Wednesday, December 196, 2018, the Bond Trustee shall transfer $3,588,216.72 from the
Independent Living Account of the Construction Fund to Branch Banking and Trust Company to pay in
full the land acquisition loan per the payoff letter dated 121061201 8 attached to this memorandum.

These funds will be wired to the following account:

Branch Banking and Trust Company
7 East Congress Street
Savannah, GA 31401

Routing Number/ABA: 061 ll34l5
Loan Number: 9542729365-00001
Attn: Leigh McGaughey

5lPage



Presbyterian Village Athens
Series 2018A

Closing Memorandum

Aonendix A - Costs of Issuance Detail

Drew, Eckl, Farnham*

Blasingame, Burch, Garrard and Ashley, P.C.

Butler Snow

Ha nysworth Sinkler Boyd

Womble Bond Dickinson

Hunton Andrews Kurth

Dixon Hughes Goodman**

BB&T Trustee Services

Thompson Hine LLP

Oconee County IDA

Daniel Haygood Attorney

Gray Parnnell & Woodward LLP

DAC Bond

Financial Press LLC

100,883.94

77,754.00

204,000.00

L25,503.79

115,000.00

70,000.00

274,835.O0

9,750.00

12,500.00

155,000.00

75,000.00

77,500.00

s,s00.00

3,807.58

Borrowe/s Counsel

Title lnsurance

Bond Counsel

Undenrriter/s Counsel

Synovus Bank Counsel

Feasibility Consultant

Trustee

Trustee's Counsel

lssuer

lssuer's Counsel

lssue/s Special Counsel

Post lssuance Compliance

nvoice

nvoice

nvorce

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

lnvoice

47,767.35

77,754.00

204,000.00

L25,503.79

115,000.00

70,000.00

41,500.00

9,750.00

12,500.00

155,000.00

75,000.00

77,500.00

5,500.00

3,807.58

582.r2
* 553,116.59 already paid
*+ 5233,335.00 already paid

Costs of lssuance Related to Series 2018A-4

BB&T Capital Markets Structuring Fee

Upfront Fee

Costs of lssuance Related to Series 2018A-5

BB&T Capital Markets

SunTrust

Newmark Knight Frank

BBG fusessment Environmental Report (SunT

Subtotal



Presbyterian Village Athens
Series 2018A

Closing Memorandum

Appendix B - Invoices



Westminster Presbyterian Homes, Inc.
301 East Screven Street

Quitman Georgia 31643

Invoice Statement

Professional Services rendered as Borrower's Counsel though December 19,2018
on specified maffers.

Receiving Bank: Synovus Bank
ABA Routing Number: 061100606

Name of Account to credit: Drew Eckl &
Farnham, LLP Operating Account
Account number to credit: I 0l 0740 148

Note: Apply to Westminster Presbyterian
Homes Closing (007 461 120543)
Affention: Timothy Veith

Drew Eckl & Farnham, LLP | 303 Peachtree Street NE I Suite 35001 Atlanta, GA 30308
Main: (404) 885-1400 l Fax: (404) 876-0992 l www.deflaw.com

Timothy P. Veith
(404) 885-6167

tveith@deflaw.com

December 19,2018
Compilation Billing Statement
Matters 126340 and 120543

$ 100,883.94 Total Billings related to Presbyterian Village Athens
s 53,116.59 Billed Amounts already paid by Presbyerian Homes of Georgia,

Inc. on behalf of Westminster Presbyerian Homes, Inc. - subject
to reimbursement

$ 47,767.35 Current Drew Eckl Invoiced but Unpaid Time to be paid at the
Closine oer instructions below



Blasingame, Burch, Garrard and Ashley, P.C.
440 College Avenue, Suite 320

P. O. Box 832
Athens, GA 30603

Telephone (706)354-4000
Facsimile (706) 353-0673

FEI# 58-1551159

Westminster Presbyterian Homes, Inc.
c/o Drew Eckl & Farmham, LLP, Attorneys at Law
Attn: Timothy Veith
303 Peachtree Street, NE, Suite 3500
Atlanta, GA 30308

RE: Westminster Presbyterian Homes Construction Loan

lnv# 197475

December 14,2018

20960-0003
MAM

Remittance Advice

Commercial Title Exam $7s0.00

Estimated Recording Costs $300.00

Owners & Mortgagee Title Insurance Coverage through $76,704.00
Fidelity National Title Insurance Company with
requested Endorsements

TOTAL $77,754.00



B
tr

B
G

AltorneVs at Lalv

BLASINGAME BURCH
GARMRD ASHLEY P.C.

440 College Avenue North
Athens, GA 30601

Telephone (706) 354-4000
Telefax (706) 354-4544

SYNOWS - WIRING INSTRUCTIONS

RECEIVING BANK: COLUMBUS BANK AND TRUST COMPANY,
A DIVISION OF SYNOVUS BANK

ADDRESS: II37 ISTAVENUE, COLUMBUS, GEORGIA 31902

ABA ROUTING NUMBER: 061 100606

BENEFICIARY NAME: BLASINGAME, BURCH, GARRARD & ASHLEY, P.C.
..BBGA"

440 College Avenue North
Athens, GA 30601

BENEFICIARYACCOUNTNUMBER: 1002995163

All incomine wires must reference name and orooertv address.



BUTLER Sxow
Post Office Box 6010

Ridgeland, MS 39 I 58-601 0
Main (601) 948-5711

Fax (601) 985-4500

Westminster Presbyterian Home, Inc.
301 East Screven Street

Quitman Georgia 31643

$32,840,000
Oconee County Industrial Development Authority

Revenue Bonds
(Presbyterian Village Athens Project)

Fixed Rate Series 2018A-1

$10,000,000
Oconee County Industrial Development Authority

Revenue Bonds
(Presbyterian Village Athens Project)

Entrance Fee Series 2018A-3

December 19,2018
Statement: 10210461
Matter: 187143
Billing Attorney: Jerry G. Peterson

$10,000,000
Oconee County lndustrial Development Authority

Revenue Bonds
(Presbyterian Village Athens Project)

Adjustable Rate Series 2018A-2

Not to Exceed $40,000,000
Oconee County Industrial Development Authority

Revenue Bond
(Presbyterian Village Athens Project)

Bank Bought Construction Series 2018A-4

STATEMENT

For services rendered from July 10,2015 through December 19,2018

Not to Exceed $35,000,000
Oconee County Industrial Development Authority

Revenue Bond
(Presbyterian Village Athens Project)

Bank Bought Entrance Fee Series 2018A-5

For professional services rendered as bond counsel in connection with the above-referenced bonds,
including drafting Master Trust Indenture and Supplemental Master Trust Indenture; three Bond
Indentures, Agreements to Advance, Bonds, Master Obligations, Loan Agreement, Assignment of
Contract Documents, Security Deed, Liquidity Support Agreement, and closing certificates and
documents. Review and comment on preliminary official statement, final official statement, and
feasibility study Conduct tax analysis and render approving opinions as bond counsel and supplemental
opinions of bond counsel.

Allowance for out-of-pocket costs including travel costs and preparation of transcripts......... 4.000.00

Tax LD. 64-0331849



Incomins Wire Transfer Instructions

OPERATING ACCOUNT

Transferee Bank: Regions Bank (Main Office)
Birmingham, Alabama
Attn: Wire Transfer Department
(800) 843-1 ls8

ABA RoutingNo. 062-005-690

SWIFT CODE: UPNBUS44
(International)

For the Account ofl Butler Snow LLP
(beneficiary) with Regions Bank, Jackson, MS

Operating Account No: 500-21-032-80

Contact: Jerry G. Peterson (678) 515-5051

Please indicate Matter No. 187143
Invoice No. 10210461

Tax I.D. # 64-0331849



HAYNSWORTH
SINKLER BOYD

December 19,2018

HAYNSWORTH SINKLER BOYO. P,A,
oNE NoRTH MAIN srREET, 2*d FLooR
P O BOX 2O4S (256021
GREENVILLE, SOUTH CAROLINA 29601
MA|N 864 2403200
FAx 864 240 3300
www hsbleMirm com

Westminster Presbyterian Homes, Inc.

Quitman, Georgia 31643

Re: S32,840,000 Oconee County Industrial Development Authority Revenue Bonds (Presbyterian

Village Athens Project) Fixed Rate Series 2018A-l

$10,000,000 Oconee County Industrial Development Authority Revenue Bonds (Presbyterian

Village Athens Project) Adjustable Rate Series 2018A-2

S10,000,000 Oconee County Industrial Development Authority Revenue Bonds (Presbyterian

Village Athens Project) Entrance Fee Series 2018A-3

PROFESSIONAL FEES FOR SERVICES RENDERED
As Underwriter Counsel.. .................$125,000.00

OUT-OF-POCKET EXPENSES
FedEx Charge $ 40.00
Filing Fee for Policy Statement 103 Application............... ..............$300.00

TOTAL DUE $125,503.79

The following are wiring instructions for our OPERATING account:

BankName:
Address:

Account #:
ABA #:
Account Name:
Tax ID No. 57-1111443

Wells Fargo Banh N.A.
177 Meeting Street
Charleston, SC 29401
2003207517799
121000248
Haynsworth Sinkler Boyd, P.A.

TO ENSURE PROPER CREDIT, PLEASE REFER TO FILE NUMBER 08535-0193.



womblebonddicki nson.com WOMBLE
BOND
DICKINSON

December 19, 2018 Womble Bond Dickinson (US) LLP

2711'fth StreeL l{li,
Sulte 2'lOO
Aflanta. GA 303631017

r /to4.872.7000

r 404.888.7490

ErN 56-0308470

STATEMENT FOR SERVICES RENDERED

Synovus Bank
3400 Overton Park Drive, SE
5h FIoor
Atlanta, Georgia 30339

79592.0006.2

For professional services rendered and expenses incurred $115,000.00
to date in connection with Not to Exceed $40,000,000
Oconee County I ndustrial Development Authority
Revenue Bond (Presbyterian Village Athens Project) Bank
Bought Construc'tion Series 2018A4

Woinblc Bond Dlckinson (US) LLP is a mcmbcr ot WomUe Bond Dickinson (lnbmational) Limited, which consisB of ind.p€ndent and eubnomous law firm!

Fo\riding !.rvicc3 in tho US, the UK, and clarwhc]! around th€ world. Each Womble Bond Dic*.in3on entity is a separab legal rntity and is not ,Esponsiblc br the
acG or omE3irns of, nor can bind or obligab, anothorwomble Bond Di:kinson entity. WomHe Bond Dk*inson (lntemational) Limibd does not prac{ice law. Please

s€G forfurthor doteils.

WBD (US),l4953ll3vl



HUNTON
ANDREWS KURTH

HUNTON ANDREWS KURTH LLP
22OO PENNSYLVANIA AVENUE, N.W.
WASHINGTON, DC 20037

TEL 202.955.1500
FM 202.778.2201

SUNTRUST BANK FILE NUMBER: 033411.0000074
ATTN: MNDALL LOGGINS INVOICE NUMBER: 102146309

SENIOR VICE PRESIDENT DATE: 1211012018

1155 PEACHTREE STREET N.E., SUITE 3OO

ATLANTA, GA 30309-7720

CLIENT NAIIE: SUNTRUST BANK

BILL|NG ATTORNEY: C. CHRISIOPHER GIRAGOSIAN

Statement for professional services and charges rendered in connection with the referenced mafter for
services rendered through December 19, 2018

RE: (Hunton # 033411.0000074) Westminster Presbyterian Homes, lnc.

Fees: $ 70,000.00
Current Charges: 0.00

CURRENT INVOICE AMOUNT DUE: $ 70,000.00

TO RECEIVE PROPER CREDIT, PLEASE ATTACH REilIIITANCE COPY WITH PAYIIIENT.

FOR BILLING INQUIRIES, PLEASE CALL: 202-95$i598

To Pay By Mail: To Pay by Whe Transfer or ACH:

HUNTON ANDREWS KURTH LLP Bank SunTrust Bank, Richmond, VA

P0 BOX 405759 Account Name: Hunton Andreurs Kurth LLP Operating

ATI-ANTA,GA 30384-5759 AccountNumber: 001458094

ABATransit 061000104

Swifl Code (lntemational): SNTRUS3A

lnformation with Wire: File: 033411.0000074, lnv: 102146309 ,Dale: 12119D018
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Plcsbytcrim Homcs of (horgir
Arn: Dr. FrrnktL lttrcEltoy, Ir., Presidoat & CEO
301 E. Screvto Sboct

Auihro, GA31643

Dtc: ll/13/18

Prge: I
CliontNo: 3001296311

lnvoicc No: 00ffi65t79

Fitrd bill - Proftrliold ftcc md ovqtped oqcatlcr rcllod
to tho PtertyuiuVillrgcAtbcn! ftsdbility fidy

$ 6500.00

t0l296llr

Nnbc 00t6t179

lnvokrTmel _:.gg
Ibx Roforr will eficct mrny tuprycrs. Plarc go to for tic lrrtcrt ILr Rdorn Dcvelopmcrtr

ud how thcy n[ht eltcct you.

Plorro Roftrcooc Ym $D[it Invohc Idrmbcr With Yqr Prymt

- 
attttt- Itusoffi rE

"rur{lg;i 
l*??,ffi*rddEx'ryr

ffiilerUSffiS ffi'ffi?-,,,,



u,

PlcQltcien Hmce of Geoqir
,trn: I)r FrukIL McEkoy,.h., Prraidcot& CEO
301 E. Scrwco Stsoct

Qrih.o,GA31543

Ildc: l0lilllt
Prgc: I

ClicdNo: 3001296311

hvoicclrlo: 000t5636

Prrogrcg bill rrled b ftubility St[y llrvicos
for Mytcrid \l..tthp A6crs

$ 35,000.00

InvohcTotrl

Ibr Rcfern wU rffoct Drry t rprycn. Pteerc go to for tlc htot lhr R,cforu DcvelopnenE
rnd Lowtley n[ht efoct yoe.

Phrrc Rcftllncc Yor 9ftit Iumioo lhnbcr \iltt Yor Ptt/Gt
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Pnlbynimrtromof(horyir
,lrh: I,r ftrnt H. IrilcEhon Ir., Ploridcd & CEO
301 E" Scrcvcn Sboct

auitnrrGA31643

Ddc: E[Alt
Plge: I

ClicotNo: 3001296111

InvoiccNo: (m$53(I}

Pqrur bill relad o ftu$ility sdy !.rvitcs
forPlosh/c'iaVilh8e

135,000.00

Iavoiccftil
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Hcrc R.fuEoG Yor }D!il Iwoioc NumDc YJifr You Pttmt
.aolt.

?fefttflr! n"d&3o.qr. rcf,rtnE ioBc60zrat,
r D*Sfqe cdcl,lrcr26cala

ltdci&ttr96illl

ADit l2l@at
AcGfr2ml9r9$7llfiffieilsffiil



DHG
DIX0N HUGHES GOODMAN LLr

Presbyterian Homes of Georgia

Atfir: Dr. Frank H. McElroy, Ir., President & CEO

301 E. Screven Street

Quirnan, GA 31643

Date:

Page:

ClientNo:

Invoice No:

4^7n8
I

3001296311

000795038

Progress bill related to feasibility study services

for Presbyterian Village

Expenses

Due m Pmotrtiu
L5% ht! f@ chrgc p6 month anq 30 days.

Phmc ,1O4.575.t900

By Eletnooic Fuds Trufc: By Mril:
ACHqWIRE
Bo& Wetls Fargo

ABA:121000248
Acomt: 200001993733

FO Box 602828,

Chslotc, NC 2t2&L282t

$ 15,000.00

535.00

Nuber: 300129631I

Nmber: 000795038

Invoice Total $ 15,535.00

TaxReformwillaIfectmanytrxpryers.Pleasegotoc!g!!P@forthelatestTaxReformDevelopments
and how they might alfect you.

Please Reference Your 9-Digit Invoice Number With Your Payment

0r.0tA1 arulrtE ot
rrDEtltDatt Ftar3
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Pnerbytrlrtr Hmos of Oocgir
Atu Dr. Frektl McEhoy, Jr., Prcridcd&CEO
301 E. Sctsvcn Shcct

Afihrq GA315{3

Ddo: Sll4llt
PaSc: I

ClicilNo: 3001296311

Invoiccl.Io: 0007t2159

Ptog n Hll rcbtd to ftcdbility fidy rcfvioo!
furProsbytaim Vrlbge

Dlotlrdr
Plcc Rcftrcooc You 9-D[it lnwicc Nunbcr Yitf, Yqr PT,ud

ryE dqbh.ffte ryU.a
fg53bd{eFxrleiedryt ACEcTllts

$ 45,000.00

IarcbcTotal 145.000.00

-

loolnEtlt

l6.noourUl6'EtYr&Iqo
AE,t t2tQ@at
a*,fr0lvrrtBt

BOBorafiltL,
ArkE,NC 2tt60i[aah.iO{J7'JrO



Presftcrian Homes of Georgia
Attn: Dr. Frsrk H. MoElrroy, Jr., hesident & CEO
3018. Sasven Strect

Quihaq GA 31643

Datc:

Page:

ClientNo:
Invoice No:

U26lt8
I

30012%311

000765777

Retainer invoice for cmmence,ment of feasibility study
services for Preebyterian Village

25,0q).00

Invoice Total $ 25,000.00

tfrmbca 3fi1129631I

Nmbcam076t77

Plcrsc Rcfarcnce Yorr 9-Digit Invoice Number With Your Payment

- - .f .l'. IhooPrtauin ftorfcr: ByMsil:

,'fArgg;.! l*?.?ffin'm'uto'roa'r H*ffi:'irrrro,
Btt#H#mS Aooonr2nxrre7e3733
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Plcsbftcrim Hmec of (horyia

,{ttn: I}. Frrnk [L McEhoy, Jr. Picaidcnt & CEO
301 E. Sctwcn Sftct
auihrob GA3lel3

Ddc: 381116

Pogc: I
ClicntNo: 3001296311

InvoiccNo: m0546594

Finsl bill tr{edio ftsdbility rEdy md finmciel plrming scrvkrr
ftoughApril ml6 Egrditrghcdytoftu Hmcc ofAthcns USDA
fnmcingrpplir*ioo

Plc.lo RcftrGoc€ Yotlr 9.Dfft Im,oioc Numba with Yor Pq/reft

s 30,000.00

Invotuc Totel 3 30.000.00E

r,hbc 3012963t1

Mmbc: (m54559i0

Accot 506t!l08!)
Ctdo@,NC 2t26c2t28



hc$5ttrhn IImc of Goo.Sir
Atb: Dr. &ukIL ltilcEhoy, tr" hcd&at& CtsO

301 B. Sctwco S0rcct

auihro,GA316'13

DrE:

hgc:
ClicmNo:

hvoioo!,b:

t2RUt5
I

.30012%3ll
fiX)il4t15

Prcgrcutrill rthodto frrshilityfidy ccybar for
Pnrb5tt*lo }Imco of &orgb.

I30,000.00

lnrciccTol 330.(tr0.00

-

ilffic300l2963tl

Ithbar: l[0lll8{5

Phro Reftncooc Ym 9-D[ft Invoioo Nmbcr Wltf Ym Pr5mcnt

Iraotlrdo Fc^Cltltruo: Bylrd:
ljt3bfu 6nrf modd:r30d.yr. BrtX&&Fqp PTOEGa(Iltl&

AEA:@l0l2uB (Hor.NcirraG2r2t
AeG.1689009

lha.Ollr5.tm0



DHG
DI)(0N HUGHES GffitlilAt'l u

Pnoobytaim Hmcr of (horjit
.tln: I)r Frnk tL McEhtoy, Ir., Pnefuieat & CEO
301 E. Sccvcn Sfroct

QfinraGA316{3

ke:
Pr&:

Climldo:

hvoiocNo:

'rl,rltSI
30012!x3ll

00502012

Rafrrr invofuc for cumcncqncnt of frrribility mdy sctryi06
fqhofi&in Hmcr of (hcgi!.

DsoDrp*dm
l 5?6 h 6c fuir p* au6 rllr 3tt &yr
fto40{r5.t000

FcAGHITEI': $lldl:
B*XtftFqp FOBd5ffi[
AB*@105205:t Ctrtoc,NC2S26G,2t2S
Aect(5890t9

PIsuc kftncncc r{un}Dflt hvoicc Nunbcr T4lt Yqr Pq/Dd

0 25,000.00

lnvohchrl

lhbcn 300l296itlr

Nttr00Ot{12012



DlXOll H9AHIC COODlfANru
Ccrtm.d Publlc Aeount.n$ md Advliort

hc$Sttciro tlmcr of Ciooryir
Af,n: Dr.Iluk IL MoEhuy, tr., hcridat & CEO
301 E Scrvcn Smet

QulhlnGA31613

D&: Vlt/14
PrS: I

Cli6tNu 3001296t11

InvoiccNo: 0(l03fll!l14

Progoo ttill rtleod b mrtgt rdvilory scrvhor for
hibytcrio IImo of Gcorgb.

Itloprmo.
1.5% b b frbgr rd rd&d rk 30 &p

n Fr*rrGl|'dlrfoil;g*.
hGaea-Ytt.m

s 7,800.00

lnvoha Totrl 3 7.800.m

Itrrl rrrtrar:
FO Bd 60188, 6dde NC A2aG2&lt

Gedicrd:
ecttdo lqyEd: ABA 01110t20J3,

Aocord#56890E0, ULlh Pqo



DIXOil H DltlANu
Br?tlf,.d Pr! Ainrfoor

Prcsbyterian Homes of Goorgio
Attn: Dr. Fra*Il McBlrroy, Jr.,hesidcnt& CEO
3018. Sqwcn Stneet

Quitman GA 31643

Date: 7ll4ll4
Page: 1

ClicntNo: 3001296311

InvoiceNo: 000342t59

Rctaincr invoices for commerrernent of market advisory scrrriccs
forhcsbytcrim Homcs of Gcorgia"

20,000.00

Invoioc Tdal $ 20,000.00

Plc$c rcdt0o:
FO Box 60182& Cbarlcfrc, NC 2826o.2828

Crcditcard:
Ehctonic poymcnt: ABA 02 I 05205 3,

Aocord #506E9089, Wcllr Fargo

Due m prescntation
1.5% llte foc ch.rEe per mofi addod aftcr 30 dsyt.

Plotc rctEr copyotlwdccwi$ pyn:il
Phore,l(X.575.8900



BB&T
STATEMENT OF FEES

November 12,2018

Westminster Presbyerian Homes
P. O. Box 926
301 East Screven Street

Quitman, GA 31643

Oconee County Industrial Development Authority Revenue Bonds (Presbyterian Village
Athens Project) Fixed Rate Series 2018A-l

Oconee County Industrial Development Authority Revenue Bonds (Presbyterian Village
Athens Project) Adjustable Rate Series 2018A-z

Oconee County Industrial Development Authority Revenue Bonds (Presbyterian Village
Athens Project) Entrance Fee Series 2018A-3

Oconee County Industrial Development Authority Revenue Bond (Presbyerian Village
Athens Project) Bank Bought Construction Series 2018,4.-4

Oconee County Industrial Development Authority Revenue Bonds (Presbyerian Village
Athens Project) Bank Bought Entrance Fee Series 2018A-5

Acceptance Fee

Annual Fee Master Trustee

Annual Fee Series A-l
Annual Fee Series A-2
Annual Fee Series A-3
Annual Fee Series A-4
Annual Fee Series A-5

TOTAL DUE AT CLOSING

$ 0.00

1,500.00

1,500.00

1,750.00

1,500.00

1,750.00

1.750.00

$ 9,750.00

SHOULD YOU HAVE ANY QUESTIONS, PLEASE DO NOT HESITATE TO
CONTACT US. YOU MAY REACH US AT 704-838-8915.

FEES ARE DUE WITHIN 30 DAYS
OF RECEIPT OF THIS BILL

EMIT TO: BB&T _ CORPORATE TRUST SERVICES
ATTENTION: CRISTINA RHODEBECK
MAILCODE: 100.01.02.25
223 WESTNASH STREET
WILSON, NC 27893



TrrovrPsoN ArrANrA CLEVEHND WASHINGTON, D.C.

December 7,2018

swagner@bbandtcm.com
Seth Wagner
Assistant Vice President
BB&T Capital Markets lDebt Capital Markets
901 East Byrd Street, Suite 260
Richmond, YA232l9

Re: Presbyterian Athens -Municipal Bond Offerins

Dear Seth:

Attached please find our bill for professional services rendered in connection with the
above-referenced matter. Please note that our wire infonnation is included in the invoice.

Please do not hesitate to contact me or Lynn Tomechko at
lynn.tomechko@thompsonhine.com if you have any questions.

Very truly yolus,

Irving C. Apar, Esq.

ICA:dl
Attachment

CC: Cristina G. Rhodebeck - crhodebeck@bbandt.com
David Caldwell - dcaldwell@bbandtcm.com
Golda Calonge - solda.calonqe@thompsonhine.com

482t-5223-1554.1

THOMPSON HINE r,r-t,

ArtoRrrvs rr Law
A Lldttd U.HlXy hrE db
bdudhA A Fnlhdq.l Cqihtho

335 MadisonAvenue

12th Floor
Ncw York, New York 10017-4511

www.ThompsonHine.com
Pbonc 2L2,344.5680

Fsx 2L2.344.6107



Fl-

IHOMPSON ArrANrA crrvEr^N, DAyroN WASHTNG,'N, D.c.

-HINE

December 7,2018

swaper@bbandtcm.com Invoice No. 2849647
Seth Waper Our File No. 424182.00010
Assistant Vice Ptesident
BB&T Capital Markets - Debt Capital Markets
901 East Byrd Street Suite 260
Richmond, YA232l9

Presbyterian Athens - Municipal Bond Offering Federal LD. No. 3+0575300

For legal services rendered to Branch Barking and Trust
Company, as trustee (the 'Master Trustee') under the Master
Trust Indenture, dated as of December 13; 2018 (the'Master
Indenture'), between Westninster Presbyterian Homes, Inc, (the

"Company") and the Master Trustee, relating to the issuance of
promissory notes referred to as Obligation No. 1, Obligation
No. 2, Obligation No. 3, Obligation No. 4, Obligation No. 5 and
ObligationNo. 6 (the "Obligations"), in connection with the
bond indenture, bank indentures, the related loan agreement and
the Master Indenture and review of other documents, review and
negotiation of documents, conferences with other parties to the
tansaction and various other matters.

Total Due for thls Invoice

$ 12,500.00

$________12Ji0000

THOM PsoN H lN E ttt' 335 lvlatlison Avcnue vwrv.Tl:ompsorrlline,com
Arror{Ntyslr [^w l2th Floor O: 21234a,-5680

Ncrv )trrh Ncrv Yrrrk 10017-4611 [': 212.344.6101



December 7,2018

swaper@bbandtcm.com
Seth Waper
Assistant Vice President
BB&T Capital Markets - Debt Capital Markets
901 East Byrd Steet, Suite 260
Ricbmond, VA232L9

Presbyterian Athens - Municipal Bond Offering

Invoice No. 2849647
Our File No. 424182.00010

Federal I.D. No. 34-0575300, 1l
::.1 i

$ 12,500.00

$________r25t000

Wire Transfer Accoutrt Information
Thompson Hine LLP, do KeyBank
Swift Code - KEYBUS33
ABA #041001039 Account #0004862

Accounts Receivable
335 Madison Avenue
l2th Floor
New York, New York 1001?-461 I

o..212.344.5680
F;212.344..6t01



Gnnv PaNNELL &WooDwARD
LLP

Attorneys at Law

December 19,2018

Westminster Presbyterian Homes, Inc.

Quitman, Georgia

Oconee County Industrial Development Authority Oconee County Industrial Development Authority
Revenue Bonds

(Presbyterian Village Athens Project)
Fixed Rate Series 2018A-l

Revenue Bonds
(Presbyterian Village Athens Project)

Entrance Fee Series 2018A-3

The Realty Building
24 Drayton Street, Suite 1000

Savannah, GA 31401
(etz) 4434040

One Buckhead Plaza

3060 Peachtree Road, N.V., Suite 730
Atlanta, GA 30305
(404) 4808899

gpwlawfirm.com

Client/Matter: 12304-8

Oconee County Industrial Development Authority Oconee County Industrial Development Authority

Revenue Bonds
(Presbyterian Village Athens Project)

Adjustable Rate Series 20184-2

Revenue Bond
(Presbyterian Village Athens Project)

Bank Bought Construction Series 2018A-4

Oconee County Industrial Development Authority
Revenue Bond

(Presbyterian Village Athens Project)
Bank Bought Entrance Fee Series 2018A-5

For legal services rendered by Gray, Pannell & Woodward LLP and Daniel C. Haygood, Esq.,

acting as Co-Counsel for the Oconee County Industrial Development Authority, in connection with the

closing of the captioned revenue bonds on or about December I 9, 20 I 8:

Fees of Gray Pannell & Woodward LLP $75,000.00

Fees of Daniel C. Haygood, Esq. ..... $75,000.00

Amount for out-of-pocket expenses.................. .. 2.500.00

Total Lesal Fees and Exoenses:.... $ 1s2.s00.00

Administrative fee of the Authority.... ........ $155.000.00

TOTAL FEES AND EXPENSES $302500J0



Remittance to:

Beneficiary Bank:
Ameris Bank
225 South Main Street
Moultrie, Georgia
ABA # 06120t7s4

Beneficiary:
Gray, Pannell, & Woodward LLP IOLTA
Gray Pannell & Woodward LLP
24Draylon Street, Suite 1000
Savannah, Georgia 3 140 I
Account # 204 882 2544

Special lnstructions: When funds are received, please call Gray Pannell &
Woodward LLP at (912) 443-4040 or fax confirmation
to (912) 443-4041.



httA Digital Assurance Certification, LLC

Jlv 315 East Robinson Street, Suite 300
Orlando, FL 32801

Phone: (407) 515-l 100

BILL TO:

Westminster Presbyterian Homes, Inc.
Dianne Arrendale
301 East Screvan Sfreet

Quitman, GA 31643

lnvoice
DATE INVOICE NUMBER

tv27l20t8 41219

REFERENCE:

Initial Set-up and Annual Filing Fee

Description Amount

Initial Setup Fee and Deficiency Review

Ongoing Fee

Dissemination Type: Annual

Professional Services Rendered to Westninster Presbyterian Homes, Inc for cenhalized document
repository for client filings, cover sheet creation, even dissemination to EMMA and investors, links to and
from client web-site (ifrequested), email reminders keyed to continuing disclosure agreement, creation of
templates for operating data, staffed help desk and access to Continuing Professional Education (CPE)
credits.

Wire funds to:
Bank of America
ABA #026009593

For credit to:
Digital Assurance Certification (DAC)
Account #898071062412
Invoice # 41219

2,500.00

3,000.00

Thank you for your business. Our Federal EIN:59-3536820
Total s5,5oo.oo

DUE UPON RECEIPT



WW INVOICE
1011 E. Main St., Ste 201
Richmond, VA 23219

SOLD TO INVOICE NO.: 1868
Dianne Arrendale TERMS: Net 30
Westminster Presbyterian Homes, Inc
301 E Screven St DATE: 12fi12018

Quitman, GA 31643 DUE DATE: 011t0/2019

$52,840,000
OCONEE COUNTY INDUSTRIAL DEVELOPMENT

AUTHORITY
REVENUE BONDS

(PRESBYTERIAN VILLAGE ATHENS PROJECT)

Prcprcer, PdnB Blnd and Dlttrlbule

1111212018 26 copies of a 416 page Preliminary Official Statement
consisting of a 4-page cover printed one color on 65# coated
cover stock with text printed one color throughout on20#
white bond, perfect bound and finished to a final size of 8-112
x I l; carton and prepare for delivery.

l2ll2l20l8 26 copies of a 416 page Official Statement consisting of a 4-
page cover printed in black ink with color logo on 65# coated
cover stock with color pages, text printed in black ink on 20#
white bond, perfect bound and finished to a final size of8-l/2
x I l; carton and ship

Convert Preliminary and Final Official Statements to PDF
format, assemble, bookmark and distribute to email list.

F.E.I.N. 45-2727802

SUBTOTAL 3,642.94

SALES TAX
FREIGHT 164,64

TOTALDI'E 3,807.58

THANK YOU FOR YOUR BUSINESSI



PAYMENT BY CHECK:
Please record the invoice number on yorr check.

ACII/EFTS:
Account # 7556708530
Routing # 051400549
Wells Fargo Bank, N.A.
1021 E. Cary Street
Richmond, YA232l9
Name on account: Financial Press LLC

OVERNIGHT OR MAIL:
Financial Press LLC
1011 E. Main Street, Suite 201
Richmond, YA232l9
Please send remittance information with payment

WIRE TRANSFER INFO:
Wells Fargo Bank, N.A.
1021 E. Cary Street
Richmond, VA232l9
Account # 7556708530
Routing # 121000248
Please send remittance information by e-mail to seorselee605@.qmail.com



Healthcare Flnance Group
901 East Byrd Street, Suite 260

Richmond, Virginia 23219

To:

INVOICE

Dr. Frank McElroy

John Franklin

Seth Wagner
David Caldwell

December 4,2078

s40,000,000
Construction Series (USDA lnterim Loan)- Presbyterian Village Athens, Series 2018A-4

From:

Date:

Re:

This letter will serve as BB&T Capital Markets' invoice for services provided as Structuring Agent in
connection with the above-captioned transactions. BB&T Capital Markets' fee is $570,0@.@.

Expense Description

574.25 per bond
(S40,000,000* 1.425o/o = $570,000.00)

Please send payment of 5570,0il).00 usingthe wiring instructions below.

Bank of New York

One WallStreet
New York, NY 10286

021000018
BB&T Securities LLC

8005 Discovery Drive

Richmond, VA23229
Account#: 8900449039
FBO: Presbyterian Village Athens 2078A-4 4920

Acct: 14114100

We ask that you notify us via e-mail or phone call to let us know the wire is being sent. Please contact
Seth Wagner at (804) 782-8895 or swasner@bbandtcm.com.

BB&T Capilal Markets is a divi5ion of Scott & Stringfellow, LLC, member NYSE/FINRi/SIPC
Scott & Stringfellow is a wholly-owned nonbank subsidiary of BB&T Corporation

Amount

s570,000.00

ABA#:

Credit:



To:

Healthcare Flnance Group
901 East Byrd Street, Suite 260

Richmond, Virginia 23219

tNvotcE

From:

Dr. Frank McElroy

John Franklin

Seth Wagner
David Caldwell

December 4,2018

S35,ooo,ooo
Entrance Fee Series (Entrance Fee Loan) - Presbyterian Village Athens, Series 20184-5

Date:

This letter will serve as BB&T Capital Markets' invoice for services provided as Structuring Agent in
connection with the above-captioned transactions. BB&T Capital Markets' fee is 5775,0@.@.

Expense Description

55.00 per bond
(s35,000,000* .5oo% = $175,000.00)

Please send payment of $775,0il).00 using the wiring instructions below.

Bank of New York

One WallStreet
New York, NY 10286

021000018
BB&T Securities LLC

8005 Discovery Drive
Richmond, VA23229

Account #: 8900449039
FBO: Presbyterian Village Athens 2OL8A-5 492L

Acct: 14114100

We ask that you notify us via e-mail or phone call to let us know the wire is being sent. Please contact
Seth Wagner at (804) 782-8895 or swasner@bbandtcm.com.

BB&T Capital Markets is a division of Scott & Stringfellow, LLC, member NYSE/FINRAJSIPC
Scott & Stringfellow is a wholly-owned nonbank subsidiary of BB&T Corporation

Re:

Amount

s175,000.00

ABA#:

Credit:



Presbyterian Village Athens
Series 2018A

Closing Memorandum

Appendix C: WPH PavoffL,etter



12t06t2018

WESTMINSTER PRESBYTERIAN HOMES INC
301 E SCREVEN ST
QUTTMAN, GA, 31 643-2'1 31

RE: Obligor No. 9542729365 - Obligation No. 1

DeaT WESTMINSTER PRESBYTERIAN HOMES INC:

Thank you for banking with BB&T. We realize it's a privilege to do business with you and appreciate the opportunity to
help you meet your financial goals. The following statement outlines the amount required to repay the loan referenced
above as of Dec. 6, 2018. Please note, if the loan is not repaid by Dec. 6, 2018, interest charges will accrue until
payment is received.

Principal Balance
lnterest
Total Due

as of Dec. 6, 2018
to Dec.6,2018

$3,584,377.82
$3,838.90

$3,588,216.72

Per Diem for receipt of funds after Dec. 6, 2018 is $425.33.

These repayment figures will not be valid after Dec. 6, 2018.

Please see the attachment for payment instructions. Once the final payment is received and funds are validated, BB&T
will release the collateral, which secures the referenced loan (if applicable) as long as the collateral does not secure
another active loan.

lf a break funding prepayment fee applies, the prepayment quote is only good for 10 days. lf you have questions
regarding the repayment of your loan, please contact your local relationship manager.

Please let us know if we may be able to help you with any additional financial needs. And, thank you again for banking
with BB&T.

Sincerely,

BB&T
Commercial Credit Operation Services

Enclosure:

***IMPORTANT***

These ligures are subject to final verification upon actual receipt of funds by the note holder. Note holder reserves the right
to adjust these figures and (a) negotiate funds as received and request additional funds, (b) refund excess funds remitted
or (c) refuse funds as appropriate to the circumstances thereof. These circumstances may be, but are not limited to, an
enor in the calculation of the payment amount, previously dishonored remittances, rate changes, fee assessments, or
additional disbursements made by this note holder between the date of this statement and the actual receipt of funds.


	$32,840,000 OCONEE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY REVENUE BONDS (PRESBYTERIAN VILLAGE ATHENS PROJECT) FIXED RATE SERIES 2018A-1 $10,000,000 OCONEE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY REVENUE BONDS, ETC.
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	36.  Management Agreement, dated as of December 1, 2018, between PHG and the Corporation
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