
cRoss-REcEIPT BY BOND TRUSTEE AND STr INSTITUTTONAL & GOVERIJMENT, INC_

Re: Not to Excsed $35,@0,000 Oconee County Industrial Development Authority Revenue
Bond (Presbyerian Village Athens Projcct) Bank Bought Entrancc Fee Scries 2018A.5
(the "Series 2018A-5 Bond")

To: Oconee County Industrial fkvelopment Authority
Westminster kesbyerian Homes, [nc.

The uodrsigned represemtatiw of Branch Banking and Trust Company, as Bond Trustec (the
"Bond Trustce'), hereby ecknowledges receipt of the following sums as of the datc hereof as proceeds of
the Series 2018A-5 Bond by credit of thc same as follows as provided in the Indenture of Tnrst dated as

of December l, 2018 (the "Series 2018A-5 Trust lndenture') by and between Oconec County hrdustrial
Development Authority (the "Authorityo) and the Boad Truste.

Pursuant to the Series 2018A-5 Tnrst Indentwe relative to the Series 20lEA-5 Bon4 you are
hereby authorid and directed lo makc the following deposits:

Proceeds of the Series 20t8A-5 Bond, representing the Initial Advance as dcfmed in rhe
Agrccment to Advance, dated as of December l, 2018 (the "Apecment tro Advance'), among
Westminster Prosbyterian Homes, Ino., STI l*stitutional & Govenrment, Iao., the Bond Trustee, and
SunTrust Bank, said initial advauce being in the amount of $272,800.00 (tess STI Institutional &
Government, Inc.'s upfront feo of $87-500.00 atd paymcnt for an appraisal in thc amouru of 58,500.00
and payment for a Phase I report in the amount of $1,800,00 being withheld by Sfi Institutiooal &
Govsrilmenl, Inc,) art being deposited as followt:

(i) There will h depositcd in ths Issuffice Cost Accouot the sum of $175,000.@.

The un&nigned representative of $TI Institutional & Govemme#, [nc., puchaser of the Series
2018A-5 Bon4 hereby acknowldges rcceipt of the Series 2018A-5 Bond dcscribed on Exhibit A hereto.

This l9d' of December, 2018.

BRANCH BANKING AFID TRUST
COMPAhIY, as Bond Trustee

Cristina G, Rhodebcck, Vice President

lrifu. h. L[ro,L--- By

STI INSTITT,TTIONAL & GOVERNMENT,
INC.

Name:
Title:

By:



CROSS-RECEIPT BY BOND TRUSTEE AND STI INSTITUTIONAL & GOVERNMENT, INC.

Re: Not to Exceed $35,000,000 Oconee County Industrial Development Authority Revenue

Bond (Presbyterian Village Athens Project) Bank Bought Entrance Fee Series 2018A-5
(the "Series 2018A-5 Bond")

To: Oconee County tndustrial Development Authority
Westminster Presbyterian Homes, Inc.

The undersigned representative of Branch Banking and Trust Company, as Bond Trustee (the

"Bond Trustee"), hereby acknowledges receipt of the following sums as of the date hereof as proceeds of
the Series 2018A-5 Bond, by credit of the same as follows as provided in the Indenture of Trust dated as

of December 1,2018 (the "series 2018A-5 Trust Indenture") by and between Oconee County Industrial

Development Authority (the "Authority") and the Bond Trustee.

Pursuant to the Series 20184,-5 Trust Indenture relative to the Series 2018A-5 Bond, you are

hereby authorized and directed to make the following deposits:

Proceeds of the Series 2018A-5 Bond, representing the Initial Advance, as defined in the

Agreement to Advance, dated as of December l, 2018 (the "Agreement to Advance"), among

Westminster Presbyterian Homes, Inc., STI Institutional & Govemment, Inc., the Bond Trustee, and

SunTrust Bank, said initial advance being in the amount of $262,500.00 less STI lnstitutional &
Government, Inc. Synovus Bank's upfront fee of $87,500.00 are being deposited as follows:

(i) There will be deposited in the Issuance Cost Account the sum of $175,000.00.

The undersigned representative of STI Institutional & Govemment, Inc., purchaser of the Series

2018A-5 Bond, hereby acknowledges receipt ofthe Series 2018A-5 Bond described on Exhibit A hereto.

This l9m of December,20l8.

BRANCH BANKING AND TRUST
COMPANY, as Bond Trustee

Cristina G. Rhodebeck, Vice President

STI INSTITUTIONAL & GOVERNMENT,
INC.

By:



EXIIIBIT A

DESCRIPTION OF SERIES 2018A.5 BOND

Registered in
the Name of:

STI Institutional &
Govenrment, Inc.

Maturity
Dig:

December 1,2022

Initial Principal
@:

Not to Exceed
$35,000,000


	$32,840,000 OCONEE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY REVENUE BONDS (PRESBYTERIAN VILLAGE ATHENS PROJECT) FIXED RATE SERIES 2018A-1 $10,000,000 OCONEE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY REVENUE BONDS, ETC.
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