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Schedule I
to

UCC Financing Statement
from

Oconee County Industrial Development Authority, Debtor,
to

Branch Banking and Trust Company, as Bond Trustee, Secured Party

The capitalized words in this Schedule I shall have the meanings set forth in the list of
definitions at the end of this Schedule L

This Financing Statement covers the following property:

l. Obligation No. l, Obligation No. 2, Obligation No. 3, and all the right, title, and interest

of the Debtor in and to the Loan Agreement, and Obligation No. l, Obligation No. 2, Obligation No. 3,

Obligation No. 4, and Obligation No. 5, the Master Indenture, and the Security Deed, and all revenues

and receipts receivable by the Debtor therefrom and the security therefor, including the Security Deed

(except for Unassigned Rights) but excluding the payments made directly to the Debtor pursuant to

Sections 4.1(bxl), 4.1(bX2) and 5.5 of the Loan Agreement.

2. All the rigl'rt, title, and interest of the Debtor in and to all cash proceeds and receipts

arising out of or in connection with the sale of the Bonds and all moneys and investments held by the

Secured ParU in the funds and accounts created under the Bond Indentures, or held by the Secured Party
as special trust funds derived from payrnents on contractor's performance or payment bonds or other

surety bonds, or any other source.

3. Any and all other property rights and interests of every kind and nature from time to time
by delivery or by writing of any kind granted, bargained, sold, alienated, demised, released, conveyed,

assigned, transferred, mortgaged, pledged, hypothecated or otherwise subjected to the Bond Indentures, as

and for additional security, by the Debtor or any other person on its behalf or with its written consent or

by the Secured Party or any other person on its behalf or with its written consent.

In each case, whether now owned or hereafter acquired by the Debtor and however its interest
therein may arise or appear (whether by ownership, security interest, claim, or otherwise) and whether

due or to become due and whether or not earned by performance.

DEFINITIONS

"Bond Indentures" means, collectively, the Bond Trust Indenture, dated as of December 1, 2018,

between the Debtor and Branch Banking and Trust Company, as bond trustee (the "Bond Trustee")
pursuant to which the Series 2018A-l Bonds, the Series 2018A-2 Bonds, and the Series 2018A-3 Bonds

were issued, the Indenture of Trust, dated as of December 1, 2018, pursuant to which the Series 20184-4
Bond was issued, and the lndenture of Trust, dated as of December l, 2018, pursuant to which the Series

2018A-5 Bond was issued.

"Bonds" means, collectively, the Series 2018A-l Bonds, the Series 2018A-2 Bonds, the Series

2018A-3 Bonds, the Series 2018A-4 Bond, and the Series 2018A-5 Bond.

"Loan Agreement" means the Loan Agreement, dated as of December 1, 2018, between the

Debtor and Westminster Presbyterian Homes, Inc. (the "Borrower").

"Master Indenture" means the Master Trust Indenture, dated as of December 1, 2018, between the

Borrower and Branch Banking and Trust Company, as master trustee (the "Master Trustee"), as
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supplemented by Supplemental Indenture for Obligations No. I through No. 6 dated as of December 1,

2018, between the Borower and the Master Trustee.

"Obligation No. 1" means the Borrower's Promissory Note Constituting Obligation No. I in the

initial principal amount of 532,840,000, dated December 19, 2018 (the "Issue Date"), issued under the

Master Indenture and delivered to the Debtor pursuant to the Loan Agreement.

"Obligation No. 2" means the Borrower's Promissory Note Constituting Obligation No. 2 in the

initial principal amount of $10,000,000, dated the Issue Date, issued under the Master Indenture and

delivered to the Debtor pursuant to the Loan Agreement.

"Obligation No. 3" lnealls the Borrower's Promissory Note Constituting Obligation No. 3 in the

initial principal amount of $10,000,000, dated the Issue Date, issued under the Master Indenture and

delivered to the Debtor pursuant to the Loan Agreement.

"Obligation No. 4" means the Borrower's Promissory Note Constituting Obligation No. 4 in a
principal amount not to exceed $40,000,000, dated the Issue Date, issued under the Master lndenture and

delivered to the Debtor pursuant to the Loan Agteement.

"Obligation No. 5" mealls the Borrower's Promissory Note Constituting Obligation No. 5 in a
principal not to exceed $35,000,000, dated the Issue Date, issued under the Master Indenture and

delivered to the Debtor pursuant to the Loan Agreement.

"security Deed" means the Deed to Secure Debt, Assignment of Leases and Rents, and Security

Agreement dated as of December 1,2018, from the Borrower to the Debtor, as grantee, which has been

assigned by the Debtpr to the Master Trustee.

"Unassigned Rights" means the rights of the Authority under the Loan Agreement to payment of
fees and expenses, indemnification, receipt of notices and to give and withhold its consent.
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